Environmental Examination Report

(1) Project Name: Modernization of oil refinery

(2) Project Site: State of Séo Paulo

(3) Project Outline: Modernizing existing oil refinery so as to increase
production, to produce more value-added products and to reduce
environmental burden

(4) Category: B

(5) Reason of Categorization: The project is not located in an sensitive area,
nor has it sensitive characteristics under the Environmental
Guidelines, and its potential adverse impacts on the environment
are not likely to be significant.

(6) Environmental Permission: EIA on the project has been submitted to the
environmental authority. LI(Installation License) has already been
issued, and subsequent AC(Construction Authorization) is supposed
to be issued soon by National Petroleum Agency

(7) Anti-Pollution Measures: Planned value of air and water quality complies
with the local standards.

(8) Natural Environmental Considerations: The project site is in the existing
industry area and not located in the nationally designated protected
areas by the host country. It is confirmed that there is no issue for
which special social environmental considerations should be
required.

(9) Social Environmental Considerations: The project site is in the existing
industry area and there is no issue for which social environmental
considerations should be required.

(10) Others and Monitoring: Under the project, monitoring will be conducted
over the quality of air, water, wastes, noises and soil.



