26 January, 2011
Japan Bank for International Cooperation
Japan Finance Corporation

Environmental Examination Report

(1) Project Name
Natural gas projects in United States of America

(2) Project Site
United States / Pennsylvania

(3) Project Outline
Natural gas development

(4) Category Classification
Category A

(5) Reason for Classification
The project falls into the oil and natural gas development sector under the
Environmental Guidelines. This project also has sensitive characteristics and

there are environmentally sensitive areas around the project site.

(6) Environmental Permits and Approvals
Environmental permits and approvals for existing wells have already been
obtained from relevant authorities. Such permits and approvals for wells to
be drilled will be obtained from relevant authorities.

(7) Pollution Mitigation Measures
It is confirmed that atmospheric emissions, liquid wastes, material wastes,

noise and ecosystem are properly managed.

(8) Natural Environment
It is confirmed that measures for the protection of natural environment are

properly managed.

(9) Social Environment
It is confirmed that the relocation of residents does not occur in the project

site and no special social considerations should be required.

(1 0) Others, Monitoring
Monitoring for permits and approvals for wells to be drilled and operations of

existing wells.



