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Key Points of Financial Results for the Fiscal Year Ended March 31, 2024
(Non-consolidated・Ordinary Operations Account)

 Since the majority of assets and liabilities are denominated in foreign currencies, assets and liabilities 

increased in yen terms due to the depreciation of the yen, and size of the assets was over JPY 21 trillion 

as of March 2024 (an increase of JPY 1,499.6 billion compared with FY2022). Loans and bills 

discounted totaled JPY 16,399.9 billion (an increase of JPY 843.3 billion compared with FY2022).

 Stable funding and operations centered on borrowing from the Fiscal Loan Fund and the continued 

issuance of government-guaranteed bonds.

 Net operating profit was JPY 169.8 billion (an increased of JPY 22.5 billion compared with FY2022), 

mainly due to an increase in net interest income. The depreciation of the yen also had the effect of 

expanding the interest margin in foreign currencies.

 Credit risk increased due to downgrades of borrower classifications and the international situation regarding 

Russia and Ukraine, resulting in a JPY 125.9 billion loss on the provision of the allowance for loan losses. 

(FY2022 recorded a JPY 19.1 billion gain on reversals.) As a result, net income was JPY 62.7 billion, 

down JPY 96.1 billion from FY2022.

 The equity ratio (shareholders’ equity/total assets) was 14.04% (a decreased of 0.65% compared with 

FY2022), so financial soundness was maintained.
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1.(1) Ordinary Operations Account ②Statement of Operations
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1.(3) Overall Financial Results ③Status of Non-performing Loans
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Note: Figures are rounded down to the nearest hundred million yen. Therefore, the total may not be exact.



1.(3) Overall Financial Results
(Reference) Changes in Foreign Currency Denominated Loans
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・The amount of loans outstanding（the total of loans in yen and foreign currencies) was 16,423.4 billion as of March 31, 2024.
・The ratio of loans in foreign currencies to total loans was over 90%.
・Loans in foreign currencies (mainly USD) decreased by 2.7% compared to September 2023. The yen value of those loans  
decreased by 1.4%. 
・Of the total amount of outstanding loans in foreign currencies, the USD-denominated amount was USD 93.1 billion 
(JPY14,108.7 billion) as of March 2024, accounting for 91.22% of the total.

*JBIC’s annual securities report for FY2023 is available in the FSA’s Electronic Disclosure for Investors’ NETwork (EDINET) 
system (available only in Japanese).



2. Consolidated Financial Results
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①Consolidated Balance Sheet (Comparison 
with FY2022）

②Consolidated Statements of Operations  
(Comparison with FY2022）

(JBIC’s consolidated subsidiaries: JBIC IG Partners and Russia-Japan Investment Fund, L.P.)

Note: Figures are rounded down to the nearest hundred million yen. Therefore,
the total may not be exact.

Note: Figures are rounded down to the nearest hundred million yen. Therefore,
the total may not be exact.


