JBIC PROFILE

Role and Function

JBIC is a policy-based financial institution wholly owned
JBIC’s mission is to contribute to the sound development of Japan and the international
economy and society by conducting its operations in the following four fields:

• Promoting the overseas development and securement of resources which are important for Japan
• Maintaining and improving the international competitiveness of Japanese industries
• Promoting the overseas business having the purpose of preserving the global environment,
•

such as preventing global warming
Preventing disruptions to international financial order or taking appropriate measures with
respect to damages caused by such disruptions

History
The Japan Bank for International Cooperation (JBIC) was
established on April 1, 2012 in accordance with the Japan
Bank for International Cooperation Act (JBIC Act), which
promulgated and came into effect on May 2, 2011.
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Operational Principles
1 Supplementing the financial transactions implemented by private-sector financial institutions
To effectively perform the functions required for policy-based financing, JBIC shall take account of situations where private-sector financial
institutions are placed in their international finance activities and supplement their operations.

2 Ensuring financial soundness and certainty of repayment
Pursuant to the JBIC Act, JBIC shall make efforts to maintain the financial soundness of its operations, and when making financial decisions,
to conduct adequate screening regarding the outlook or the recovery of funds.

3 Maintaining and improving international creditworthiness and confidence
In order to conduct adequate operations and effective overseas funding operations, JBIC shall maintain and improve the international
creditworthiness and confidence gained by JBIC over the years.

4 Conducting business operations by drawing on its expertise and initiatives
JBIC shall conduct operations by drawing on its own expertise and initiatives on international finance.

Profile
Name: Japan Bank for International Cooperation (JBIC)
Office: 4-1, Ohtemachi 1-chome, Chiyoda-ku, Tokyo 100-8144, Japan
Capital: ¥2,023.8 billion (as of June 22, 2022)
Outstanding (Loans and Equity Participations): ¥15,146.4 billion (as of March 31, 2022)
Outstanding (Guarantees): ¥1,724.8 billion (as of March 31, 2022)
1

Missions

As demand continues to rise for energy resources such as oil and liquefied natural gas (LNG), as well as for metals
such as iron, copper and rare materials, countries around the world are stepping up efforts to secure long-term,
stable supplies of these essential resources. JBIC, by supporting the efforts of Japanese companies to acquire
interests in and develop natural resources overseas, and to import them to Japan, contributes to ensuring a stable
supply of the resources that are essential to the sound development of the Japanese economy.

2

Economic globalization has led to increasingly intense competition worldwide. Under these circumstances, JBIC
provides support to maintain and raise the international competitiveness of Japanese industries by utilizing a variety
of financing methods to support the export of machinery, equipment, marine vessels and other infrastructure and the
participation in overseas infrastructure projects by Japanese companies, and to support overseas manufacturing
and sales activities by Japanese companies seeking growth in foreign markets, including mid-tier enterprises (MTEs)
and small and medium-sized enterprises (SMEs).

3

Climate change mitigation is an urgent issue for the entire world. JBIC supports projects undertaken in foreign
countries that are having a favorable impact on the preservation of the global environment, including construction of
renewable energy power plants such as wind power systems utilizing advanced environmental technologies as well
as installation of energy-saving equipment. In doing so, JBIC will utilize its loans, equity participations and
guarantees through the mobilization of private financing.
Under GREEN (Global action for Reconciling Economic growth and ENvironmental preservation) operations,
JBIC, taking into account the need to bring Japanese advanced environmental technologies to the world, works in
cooperation with international organizations and local financial institutions in developing countries to provide support
for projects with a focus on environmental conservation, such as those anticipated to make a considerable
contribution to reducing greenhouse gas emissions.
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Disruptions in the international financial order have a serious impact on the Japanese and world economies and
corporate activities. JBIC has worked in coordination with the Japanese government to implement various measures
for addressing obstacles such as the Asian currency crisis in 1997, the global financial crisis in 2008, and the
COVID-19 pandemic in 2020.
In response to the global financial crisis in 2008, the Japanese government took measures to empower JBIC to
launch three financial operations (Emergency Operations to Support Japanese Overseas Business Activities) as
time-bound, exceptional measures: (1) supplier’s credits to finance exports to developing countries; (2) loans to
finance major Japanese companies for continuing investment projects in developing countries; and (3) loans and
guarantees to finance Japanese companies’ business operations in developed countries. JBIC supported overseas
operations of a large number of Japanese companies in a diverse range of industries including mid-tier enterprises
(MTEs) and small and medium-sized enterprises (SMEs). As a part of these facilities, JBIC also provided loans to
domestic financial institutions in an effort to support, by means of two-step loans through these financial institutions,
overseas business activities of Japanese enterprises that were facing funding difficulties. In addition, JBIC established
a fund together with the International Finance Corporation (IFC) to recapitalize financial institutions in developing
countries, thereby contributing to the stabilization of the international financial order.
In 2020, JBIC launched two financial operations, provisionally offered until the end of December 2021, (1) loans
and guarantees for business that Japanese companies, including MTEs and SMEs, are conducting in developed
countries, and (2) loans to domestic Japanese companies for their overseas business.
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JBIC at a Glance
Total Number and Amount of Loan and Equity Participation Commitments
(as of March 31, 2022)
United Kingdom
Project finance* for
Moray East offshore
wind power generation
project

United Kingdom
Project finance
for the Intercity Express
Programme

Nordic and Baltic Region
Equity participation in
fund that invests in
deep-tech startups

Europe
3,957
¥12,501.2 billion

Asia
11,754
¥24,502.2 billion

The Middle East
838
¥7,753.3 billion

Africa
2,383
¥4,710.7 billion

Oceania
1,144
¥3,841.5 billion

Morocco
Project finance for Taza
onshore wind power
generation project

Qatar
Project finance for
Al Kharsaah solar PV
project

Bangladesh
Project finance for
Meghnaghat natural gasfired cycle power plant
project

Palau
Support for export of
communications
infrastructure equipment

United Arab Emirates (UAE)
Project finance for
Warsan waste-to-energy
project

India
Support for enhancement
of supply chain resilience
of Japanese automobile
manufacture

Singapore
Support for export of
multipurpose vessels

Türkiye
Project finance and
political risk guarantee
for Ikiteli hospital PPP
project

Vietnam
Support for medical
device manufacturing
and sales

Indonesia
Project finance for
Jawa 1 Gas-to-Power
Project

Saudi Arabia
Project finance for
Rabigh solar PV
project

Benin
Credit line for supporting
environmental
preservation projects

United Arab Emirates (UAE)
Support for acquiring
interests in offshore oil
field in Abu Dhabi

Egypt
Support for health and
hygiene product
manufacturing and sales

* Project finance is a financing scheme in which repayments are made
solely from cash flows generated by a project and secured only by
project assets.
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United States
Equity participation in
hydrogen stations
operating company

United States
Equity participation in
fund that invests in
advanced IT companies
mainly in Silicon Valley

North America
3,102
¥11,115.7 billion

United States
Support for synthetic
structural protein material
manufacturing

Latin America and
the Caribbean
4,235
¥11,137.7 billion

Fiji
Equity participation in
Energy Fiji Limited

Mexico
Support for renewable
energy and energy
efficiency projects

Chile
Project finance for
the development of
Quebrada Blanca
project

Mexico
Support for automotive
parts manufacturing and
sales

Brazil
Project finance for
FPSO operation project

An FPSO vessel of the same
type as used in the project
(provided by MODEC, Inc.)

Changing Composition of Loans, Equity Participations, and Guarantees (Commitments)
(Unit: billions of yen)
1.0 (2%)

¥61.3

60.3
(98%)

FY1955

7.4 (1%)
402.8
(74%)

FY1970

33.3
(6%)

68.5
(13%)

¥543.0

31.1
(6%)
14.2 (2%)

356.4
(40%)

FY1985

233.5
(26%)

182.4
(21%)

¥888.4

101.4
(11%)
Guarantees 0.5 (0%)

FY2000

174.0
(14%)

321.4
(27%)

523.7
(43%)

67.4
(6%)

60.8 (3%)

FY2021

239.0
(12%)

¥1,204.7

118.3
(10%)
89.1 (4%)

¥2,065.5

1,593.4
(77%)
47.8 (2%)

35.2 (2%)

■ Export Loans ■Import Loans ■Overseas Investment Loans ■Untied Loans ■Governmental Loans ■ Guarantees ■Equity Participations
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Financial Instruments

Export Loans
Export loans are provided to overseas importers and financial institutions to support finance exports of Japanese machinery,
equipment, and technology mainly to developing countries. In particular, products such as marine vessels, power generation
facilities, etc. incorporate a significant amount of advanced technology, and their export is instrumental in enhancing the
technological base of Japanese industries. Furthermore, Japanese shipbuilding and plant facility industries have a broad range
of supporting industries, including SME producing parts and components, and thus the loans are expected to positively contribute
to the business of these Japanese companies. Export loans in specific sectors are also available to developed countries.*
Terms and conditions of export loans are determined based on the Arrangement on Officially Supported Export Credits
(OECD Arrangement). In principle, the loan amount should not exceed the value of an export contract or technical service
contract, and excludes the down payment. Local costs may be covered provided that the amount is within the scope prescribed
by the OECD Arrangement.
* Eligible Sectors for Export Loans in Developed Countries (as of August 31, 2022)
Ships, satellites, aircraft, medical equipment, equipment that contributes to reducing greenhouse gas (GHG) emissions, railways (high-speed, inter-city projects
and projects in major cities), road business, airports, ports, water business, biomass fuel production, renewable energy power generation, nuclear power
generation, hydrogen, fuel ammonia, power transformation, transmission and distribution, highly efficient coal-fired power generation, coal gasification, carbon
capture and storage (CCS), highly efficient gas-fired power generation, smart grid, electricity storage, development of telecommunications network,
biopharmaceuticals, manufacture of chemicals that use organic substances derived from animals and plants, electric vehicles, semiconductors, waste
incineration and waste to energy, development of goods and technologies irreplaceable for a stable supply of raw materials of products, etc., business using
new technology, business models, etc.

Private
financial
institution(s)

Loan (B/L)1

Financial institution(s), etc.,
in foreign country(ies)

Loans

Loan (B/C)2

Japanese exporter(s)

Exports of plants, etc.

Importer(s) in foreign
country(ies)

1. Loan to foreign financial institutions (bank-to-bank loan or “B/L”).
2. Loan to foreign importers (buyer’s credit or “B/C”).

Supporting Exports of Construction Machinery by Japanese Companies to Mongolia
JBIC concluded an individual loan agreement based on a credit
line extended to the government of Mongolia in 2013. The loan is
intended to provide, through the Ministry of Finance of Mongolia,
the funds required by Erdenes Mongol LLC, a Mongolian company,
to purchase construction machinery manufactured by Komatsu
Ltd. and related services from SUMITOMO CORPORATION.
Based on the Agreement between Japan and Mongolia for
an Economic Partnership (EPA) enacted in June 2016, the
governments of Japan and Mongolia aim to further enhance
reciprocal economic cooperation, including the promotion of
trade. Also, the Japan–Mongolia Mid-term Action Plan for a
Strategic Partnership signed by the two governments in March
2017 emphasizes appropriate utilization of the credit line. The loan is in line with such measures enacted by the
two countries, and through the promotion of Japanese exports, it will contribute toward maintaining and improving
the international competitiveness of Japanese industry as well as strengthening the Mongolian economy.
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Import Loans
Import loans support imports of strategically important goods including natural resources. They are extended to Japanese
importers or foreign exporters. As Japan is poorly endowed with natural resources, stable imports of these over the long term are
one of the key factors underpinning domestic economic activity. Import loans finance the development and import of energy
resources, including oil and LNG, and mineral resources, including iron ore, copper and rare materials.
In addition to natural resources, JBIC provides a guarantee facility for goods and services essential to the sound
development of the Japanese economy, such as for the import of aircraft. (See page 13 for the scheme of guarantees for
imports of manufactured products.)

Products Eligible for Import Loans (Natural Resources)
Oil, petroleum gas, LNG, coal, uranium, metallic ore, metals, mineral phosphate, fluorite, biomass fuel, hydrogen,
ammonia used as fuel, salt, lumber, wood chips, pulp, and other materials

Private
financial
institution(s)

Loan

Loan

Imports of natural resources
Japanese importer(s)

Foreign exporter(s)

Securing Long-term Supply of Crude Oil and Strengthening Strategic Partnership with a Focus on Energy Transition
JBIC concluded a facility agreement and memorandum of
understanding (MOU) with Abu Dhabi National Oil Company
(ADNOC) in the Emirate of Abu Dhabi in the UAE to provide
necessary support to ADNOC in ensuring long-term, stable
imports of crude oil by Japanese companies.
Abu Dhabi has been a stable and important supply source
of crude oil to Japan for more than 40 years, and at the same
time, has high potential in the decarbonization sector as it has
terrain suitable for capturing and storing GHGs with its weather
being a good source of renewable energy. This MOU focuses
on sectors including decarbonization, energy transition, and
energy efficiency to address global challenges. It aims to promote
collaboration between ADNOC and Japanese companies in these sectors.
JBIC will continue to further strengthen its close relationship with ADNOC and contribute to stable
energy supply for Japan by supporting Japanese companies in developing and acquiring energy resources.
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Overseas Investment Loans
Overseas investment loans support Japanese foreign direct investments. The loans can be provided to Japanese companies
(investors), overseas Japanese affiliates (including joint ventures) and foreign governments or financial institutions that have
equity participations in or provide loans to such overseas affiliates.
Direct loans to Japanese companies are intended for mid-tier enterprises (MTEs) and small and medium-sized enterprises
(SMEs), as well as for projects aimed at developing or securing interests in overseas resources that are strategically important to
Japan, and projects that support merger and acquisition (M&A) activities (these projects include those of large companies).
Moreover, JBIC provides two-step loans (TSLs) to support the overseas business of Japanese companies, including MTEs and
SMEs, as well as TSLs intended to support M&A activities by Japanese companies. JBIC is also able to provide short-term
loans for overseas business operations when bridge loans are required to fill the financing gaps before it offers long-term loans.
Moreover, JBIC is empowered to provide investment loans for projects in developed countries for specific sectors.*
* Eligible Sectors for Overseas Investment Loans in Developed Countries (as of August 31, 2022)
Railways (high-speed, inter-city projects and projects in major cities), road business, airports, ports, water business, biomass fuel production, renewable energy
power generation, nuclear power generation, hydrogen, fuel ammonia, power transformation, transmission and distribution, highly efficient coal-fired power
generation, coal gasification, CCS, highly efficient gas-fired power generation, smart grid, electricity storage, development of telecommunications network,
shipbuilding and marine transportation, satellite launching and operation, aircraft maintenance and sales, medical business, biopharmaceuticals, manufacture
of chemicals that use organic substances derived from animals and plants, electric vehicles, semiconductors, waste incineration and waste to energy, development
of goods and technologies irreplaceable for a stable supply of raw materials of products, etc., businesses using new technology, business models, etc.,
businesses that contribute to reducing GHG emissions, M&A activities, etc.

Private
financial
institution(s)

Loan

Government, financial
institution, etc., in foreign
country(ies), Japanese bank(s)

Loan

Loan
Loan
Japanese company(ies)

Loans and /or equity participations

Loan

Project(s) in foreign
country(ies)

Japanese affiliate(s)

Equity
participations
Loan
Joint venture partner(s)

Supporting Overseas Business Expansion of Japanese Company to Realize Decarbonized Society
JBIC set up an investment credit line and concluded a loan agreement
based on the credit line with Thang Long Industrial Park II Corporation
(TLIP2), a Vietnamese subsidiary of Sumitomo Corporation. The loan is
intended to finance the funds necessary for TLIP2 to install and operate
rooftop solar power generation systems in Thang Long Industrial Park II,
which is in the Hung Yen province in the north of Vietnam, and sell the
generated electricity to the park’s tenant companies.
Given the increasing focus on ESG on the back of climate change
issues, the demand for green electricity has been growing globally in
recent years in many sectors, particularly the manufacturing industry,
which consumes large quantities of electricity. Sumitomo Corporation has been supporting Japanese
manufacturers to start operating in the industrial park it has opened in Vietnam for 25 years. This project aims
to contribute to the Vietnamese government’s efforts toward decarbonization by introducing solar power
generation systems and selling the resulting electricity.
The loan will support the overseas business, in which the Japanese company has made investment and is
participating, thereby contributing toward maintaining and improving the international competitiveness of
Japanese industry and realizing a decarbonized society globally.
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Financial Instruments

Untied Loans
Untied loans are intended to finance projects and the import of goods by foreign countries, or for such countries to achieve
equilibrium in their international balance of payments, or to stabilize their currencies. Loans are not conditional on investments
or procurement of equipment and materials from Japan.
Capital procured from untied loans is used to: secure stable supplies of energy and mineral resources for Japan; promote
business activities of Japanese companies; maintain and expand trade with and direct investment from Japan; finance projects
projects
having significant effects on global environmental
environmen
ntal preservation; and finance projec
ctss maintaining order in international financing.

Private
financial
institution(s)

Loan

Government,
financial institution(s), etc.,
in foreign country(ies)

Project(s) in the recipient
country(ies)
Imports of
equipment and
technology
Exporter(s)

Foreign importer(s)

Supporting Renewable Energy and Energy Efficiency Projects in Türkiye
JBIC set up a credit line with Türkiye Sınai Kalkınma Bankası A.Ş. (TSKB),
the Industrial Development Bank of Türkiye. This credit line is extended
as part of JBIC’s GREEN operations and is intended to provide funding
through TSKB for renewable energy projects and energy efficiency
projects in Türkiye.
The Government of Türkiye has set forth improvement of the energy
self-sufficiency rate as an important policy issue and ratified the Paris
Agreement, which is an international framework of measures against
global warming, in October 2021. TSKB is performing the role of
policy-based financing that aims for the sustainable development of
Türkiye, and it has been actively supporting the energy efficiency
improvement in the industrial sector and the promotion of adopting renewable energy.
This credit line is in line with the energy policy of the Government of Türkiye and is expected to help
disseminate Japan’s advanced environmental technologies.

GREEN Operations

Promoting the overseas business having the purpose of
preserving the global environment
Guarantees

Under its GREEN (Global action for Reconciling
Economic growth and ENvironmental
preservation) operations, JBIC provides
support for projects with a focus on
environmental conservation, such as those
anticipated to make a considerable reduction in
GHG emissions, taking into account of
propagating Japanese advanced environmental
technologies to the world.

Loans and Equity Participations

Private
Flows

Eligible Projects:
Favorable impact on preservation of the global environment, such as
significantly reducing GHG emissions

11

Equity Participations
Equity participations are capital contributions to companies where Japanese companies have equity stakes to undertake
overseas projects, as well as funds where Japanese companies perform significant roles. In principle, equity participations take
the following forms.

Japanese companies make equity
participations in an overseas project

Japanese companies participate in a fund (and perform
such major roles as that of a general partner in their
management and investment decisions)
Major role

Japanese
company(ies)

Equity
participations

Overseas
project

Japanese
company(ies)

Fund

Equity
participations

Other
investor(s)

Equity
participation

Equity
participation

Japanese companies acquire equity
interests in a foreign company to form
a business alliance

Equity
participations

Japanese companies form a consortium and participate
in an international fund

Business alliance

Japanese
company(ies)

Equity
participations

Foreign
company

Japanese
company(ies)

Fund

Equity
participations

Other
investor(s)

Equity
participation
Equity
participation
Consortium

Equity Participation in Venture Capital Fund that Helps to Promote Open Innovation

JBIC made equity participation jointly with Sompo Holdings, Inc. and
other Japanese companies in the Geodesic Capital Fund II, L.P. (the
Fund), a venture capital fund managed by Geodesic Capital Partners
II, L.P., established in the Cayman Islands. The Fund invests in
advanced technology companies mainly in Silicon Valley, in the U.S.
and is also intended to provide Japanese investors with strategic
services, such as offering opportunities to form businesses and
capital alliances with those companies.
Due to the COVID-19 pandemic, Japanese companies are
promoting open innovation to increase the efficiency of existing
businesses and to create new added value by combining their internal and external resources, and as part of
the effort, are also promoting digital transformation (DX). The participation of JBIC in the Fund is expected to
contribute toward maintaining and strengthening the international competitiveness of Japanese companies.
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Financial Instruments

Guarantees
In addition to loans and equity participations, JBIC provides support through its guarantee facility. Guarantees are provided for
loans extended by private financial institutions, bonds issued by governments of developing countries or overseas Japanese
companies, as well as for currency swap transactions. JBIC also issues reassurance for guarantees from export credit agencies
in other countries.

Guarantees for Imports of Manufactured Products
JBIC has a guarantee facility for borrowing by Japanese
companies to finance the import of aircraft and other
manufactured products that are vital to Japan.

Guarantee

Guarantees for Corporate Bonds Issued by
Japanese Affiliates
JBIC supports Japanese affiliates operating overseas
by providing guarantees for the bonds they issue in
local capital markets.
Guarantee

Private financial
institution, etc.
Counter
guarantee

Loan

Foreign
exporter(s)

Import of products

Japanese
importer(s)

Japanese company
(parent company,
private financial
institution, etc.)

Investor(s)

Subguarantee

Issue
of bonds
Japanese
affiliate (issuer)

Guarantees

Guarantees for Co-financing, Overseas Syndicated Loans and Public Sector Bonds
Loans to developing countries involve,
among others, currency conversion and
transfer risks, as well as country risks.
Guarantees that JBIC issues to cover such
risks enable Japanese private financial
institutions to provide medium- and
long-term financing for developing
countries, and contribute to developing
countries to bringing in private capital and
facilitating private companies to expand
international business activities.

Guarantee
Investor(s)
Issue of
public bonds,
etc.

Guarantee
Loan

Government,
etc., in foreign
country

Private financial
institution, etc.
Loan

Guarantees for Currency Swaps
JBIC provides guarantees for swap
transactions to support the local currency
financing of overseas infrastructure
projects and other projects undertaken by
Japanese companies.

Japanese
company(ies)
Operation

Guarantee
Swap
counterparty
overseas

Private financial
institution
Currency
swap
contract

Local
currency
loan

Investment

Overseas
infrastructure
projects, etc.

Counter Guarantees for Export Credits
In cases where Japanese companies
export machinery and equipment jointly
with companies of another country,
JBIC provides a counter guarantee for
the guarantee provided by that country’s
export credit agency (ECA). This function
enables JBIC to flexibly support
export projects by Japanese
companies collaborating with foreign
companies through multilateral mutual
guarantee schemes.

Counter
guarantee

Japanese
company
(ies)

Foreign ECA

Guarantee
Private financial
institution

Loan

Foreign
company
(ies)
Export

Foreign
importer(s)

13

Bridge Loans
JBIC provides short-term financing for governments of developing countries to meet their foreign currency needs for external
transactions when they face balance-of-payment difficulties.
JBIC provided bridge loans (short-term bridging loans) for Myanmar in January 2013 to support clear the arrears of past
loans from the Asian Development Bank (ADB) and the International Development Association (IDA), a member of the World
Bank Group.

Loan

Government,
financial
institution, etc.,
in foreign country

(Conditionality)

Loans from the
IMF, World Bank, etc.

Import or
other external
transaction(s)

Acquisition of Loan Assets and Public and Corporate Bonds
When JBIC provides export loans, import loans, overseas investment loans and untied loans, JBIC can also provide credits,
in addition to providing loans and guarantees, by purchasing loan assets and acquiring public and corporate bonds* issued
by borrowers for funding. The objective of such operations is to promote private financial institutions’ loans in international
finance and Japanese companies’ funding in international capital markets.
* The scope of assets and securities acquired includes public bonds, corporate bonds, debt securities and trust beneficiary rights.

Research and Studies
JBIC conducts research and studies on individual projects during their initial stage, as well as those focused on specific regions
or industry sectors that may be conductive to specific projects. This is an effective means of identifying potentially quality
projects, and is expected to lead to increasing exports of materials and services from Japan, as well as expand opportunities to
participate in projects by Japanese companies. Research and studies are conducted at each stage necessary for realization of
the project, including preparation of a master plan for an individual project, conducting of prefeasibility and feasibility studies
(Pre-F/S, F/S), front-end engineering design (FEED), and studies of regions and industry sectors conductive to specific projects.
After the research and studies are completed, follow-up reviews are conducted at least once each year to confirm the progress
of the project.
Research and studies are conducted in the following sequence.
1. Selection of a research and study subject
2. Selection of a contractor to conduct research and studies
3. Conduct of a research and studies
4. Completion of a research and study report
5. Follow-up
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Financial Instruments

Securitization and Other Financial Instruments
JBIC provides support for securitization and an increase in liquidity in order to complement and encourage the activities of
private financial institutions.
1

Securitization (Guarantees)

2

In cases where special purpose companies (SPCs) or
trust companies issue asset-backed securities (ABSs)
or other financial products with loans or other assets as
collateral, JBIC guarantees the payment of such ABSs to
reduce country and structure risks, thereby supporting
the issuance of bonds in the emerging capital markets.

Securitization (Acquisition of Securities)

JBIC supports bond issues by acquiring a portion of
the ABSs issued by SPCs or trust companies with
loans or other assets as collateral. JBIC’s acquisition
supports the securitization needs of the originators*
and is expected to help invigorate the bond market by
circulating the acquired bonds back into the market
when market conditions allow.
* An originator is the original owner of assets to be securitized and
obtain funding through securitization.

Originator
Private financial
institutions, etc.

Transfer of loans
SPC
Guarantee

Loans

Obligor
Overseas Japanese
affiliates

Issue of
ABSs

Purchase of
ABSs

Investors
(in Japan and
overseas)

The above diagram depicts a scheme where SPCs are used, but the clients can also use schemes where
trusts are used or JBIC acquires or provides guarantees for assets backed by securitization.

3

Securitization and Liquidation of Receivables

JBIC provides guarantees for the receivables and other monetary claims held by overseas subsidiaries of Japanese
companies, in order to facilitate the purchase of such receivables by banks (an increase in their liquidity). JBIC is
also able to provide guarantees for securities issued by SPCs or trust companies in cases where these securities
have monetary claims acquired from overseas Japanese subsidiaries on collateral.

Overseas Japanese
affiliates

Accounts receivable, etc.

Guarantee
Proceeds

Overseas local
companies
Guarantee

Assignment of account
receivable
ABSs

Private financial
institutions

Investors

SPCs or trusts
Proceeds
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Prominent Initiatives in Recent Years

JBIC ESG Policy
Under its ESG Policy announced in October 2021, JBIC has strengthened its sustainability governance and management systems
and has been proactively promoting green finance, transition finance, and social impact finance.
JBIC will act as a navigator in an era of transformation, and through engagement with the relevant stakeholders, further strengthen
its sustainability initiatives to proactively contribute toward fostering global sustainable development and resolving global challenges.
Respond to energy transformation toward the realization of a decarbonized society by ﬁnancing projects

E

Green ﬁnance

Transition ﬁnance

Support eﬀorts to reduce greenhouse gas
emissions and popularize green innovation

Provide support for initiatives toward global
energy transition while working to engage
host countries

Environmentally conscious ﬁnancings and investments under Environmental and Social Guidelines*
Green Bonds Issuance
*JBIC Guidelines for Conﬁrmation of Environmental and Social Considerations

Support projects that contribute toward resolving social issues

Social impact ﬁnance
Provide support for projects that assist resolving social issues
to realize sustainable growth

S

Socially conscious ﬁnancings and investments under Environmental
and Social Guidelines
Promote human resource development and work style reforms that can
maximize performance and draw out vitality of diverse employees
Foster an organizational
culture that harnesses the
diversity of employees as a
source of vitality

G

Support autonomous
career development and
capacity development

Disclosures
(e.g. the TCFD
recommendations)

Stakeholders

Improve the working
environment to enable
employees to continue
working with vitality

Strengthen its sustainability governance and management systems
Strengthen the eﬀectiveness of the compliance system
Participation in international initiatives

Global Investment Enhancement Facility
In July 2022, JBIC established the Global Investment Enhancement Facility in order to support and accelerate overseas expansion of
Japanese companies with their cutting-edge technologies for the environment or digitalization or with their unique competitiveness.
The Global Investment Enhancement Facility, which consists of the Sustainability Window and the Global Value Chain
Resilience Window, is intended to support Japanese companies in: (i) the contribution toward preserving the global environment,
including decarbonization and (ii) the enhancement of supply chain resilience, the expansion of high-quality infrastructure, and
the creation of new overseas markets.

Japanese Companies, etc.

JBIC
Global Investment Enhancement Facility

Contribution toward preserving the global environment
● Renewable

energy, energy savings
technologies and materials
● Technologies that are expected to contribute toward
preserving the global environment＊
● Low-carbon

Sustainability Window
Loan

＊e.g. Prevention of air pollution, water pollution, and marine
plastic pollution

Global Value Chain Resilience Window

Enhancement of the resilience of the whole value chains
from upstream to downstream businesses
● Enhancement

Japanese Commercial Banks, etc.
Loan
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of supply chain resilience
of high-quality infrastructure
● Creation of markets by utilizing technologies or strengths
● Expansion

Environmental Conservation Efforts
Japan Bank for International Cooperation Guidelines for Confirmation of
Environmental and Social Considerations
As global concern over the environment and human rights heightens, there are more than a few cases, in which insufficient
risk management of possible environmental and social impacts has seriously affected project implementation or undermined
its social reputation.
In conducting these operations, JBIC confirms whether appropriate consideration for local communities and the natural
environment has been made in all the JBIC-financed projects based on the “Japan Bank for International Cooperation
Guidelines for Confirmation of Environmental and Social Considerations” (Environmental Guidelines).
The Environmental Guidelines set out the procedures, criteria and requirements that JBIC-financed projects must meet in
confirming environmental and social considerations. When JBIC judges that the project proponents have not made appropriate
environmental and social considerations, it will encourage them to take remedial measures. If appropriate environmental and
social considerations have not been taken, JBIC may decide not to extend funding.
In addition, JBIC established and made public the “Japan Bank for International Cooperation Guidelines for Confirmation of
Information Disclosure Considerations for Nuclear Sector Projects” (Information Disclosure Guidelines) in December 2017. Based
on the Information Disclosure Guidelines, JBIC confirms that appropriate measures are carried out by project proponents and
other relevant parties to ensure information disclosure and public participation for issues specific to each project.

◎ Procedure for Confirmation of Environmental and Social Considerations
Prospective projects are screened prior to funding, and classified into categories according to the degree of potential
environmental impact. An Environmental Review is then conducted to verify that the environmental and social impacts have
been considered in a proper manner. After funding has been approved, projects are monitored to assess the actual impact.

Screening Form is submitted at
the time of funding request.

Project
Proponent

Status report is presented on
implementation of measures for
environment and social considerations (monitoring).

Information necessary for
the Environmental Review is
submitted.

For Category A projects, an environment
and social impact assessment (ESIA)
report must be submitted.

Category B

Environmental Review (site
inspections are, in principle,
conducted for all Category A
projects.)

Category FI

Environmental Review*

Category A
Categorization

Funding
Commitment

Confirmation of
Monitoring (site
inspections conducted
as necessary)

Category C

Disclosure

The project outline, category and
ESIA report (required for
Category A) are, in principle,
disclosed on the JBIC website.

The Environmental Review and
Screening Form are disclosed on
the JBIC website (with the
exception of Category C projects).

In cases where the project
proponent discloses the
monitoring report, the report is, in
principle, also disclosed on the
JBIC website.

* For Category FI projects, JBIC confirms through the financial intermediary that the proper environmental and social considerations indicated in the Environment
Guidelines have been followed for the project.

Projects are classified into one of the following four categories in relation to the degree of environmental impact, based on the
information provided by the project proponent during the screening process.
Category A

Project with the potential for a serious and adverse impact on the environment.

Category B

Project with the potential for an adverse impact on the environment, but less than that of Category A projects.

Category C

Project with the potential for minimal or no adverse impact on the environment.

Category FI

Project for which JBIC provides funding to a financial intermediary, and after acceptance of JBIC funding, the
financial intermediary selects and conducts screenings for specific subprojects, in cases where subprojects
cannot be determined prior to acceptance of JBIC funding, and where such subprojects are anticipated to
have an impact on the environment.
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Support for Mid-tier Enterprises and Small and Medium-sized Enterprises

Framework for Supporting Globalization Efforts of MTEs and SMEs
As economies in emerging market countries, especially in Asia, continue to develop, an increasing number of mid-tier enterprises
(MTEs) and small and medium-sized enterprises (SMEs) seek to expand their business in emerging markets in addition to
responding to the overseas advancement of their business partners. As MTEs and SMEs have a variety of overseas business,
their funding needs have also grown more diverse.
Utilizing the know-how and experience of overseas financing that it has accumulated over the years, JBIC provides the
long-term financing to Japanese companies, including MTEs and SMEs, that is necessary for overseas investment, the export of
products, and M&As of foreign companies that have unique technology or a distinctive customer base.

◎ Five Measures to Support Overseas Business Deployment of MTEs and SMEs
(1) Response to small loans (several tens of millions of yen):
Loans for replacement of machinery, in addition to new
capital investment
(2) U.S. dollar, Euro and local currency-denominated loans:
Financing of long-term with U.S. dollar, Euro and local
currency
(3) Support for M&As overseas: Loans for acquisition funds
required when entering overseas markets through M&As

(4) Coordination and cooperation with private financial
institutions (regional banks, Shinkin banks, mega banks):
Support for the overseas business deployment needs of
MTEs and SMEs all through the country
(5) Utilization of networks of JBIC overseas offices:
Information service on overseas investment
environment; support for solving issues with foreign
governments

Example of MTEs and SMEs* support schemes
1) Individual loan scheme
Overseas project **

2) Two-step loan scheme (via Japanese financial institution)
Equity participations,
increase of capital,
parent company/
subsidiary loan

Overseas subsidiary

Parent company
(Japan)

Japan

Parent company
(Japan)

Overseas subsidiary

Domestic loans
(Back finance)
(Dollar/Yen/Euro/
other local currencies)

Direct loans
(Dollar/Yen/Euro/
other local currencies)

Overseas

Overseas project

Japanese financial
institutions
JBIC

Overseas

Japan

Japanese financial
institutions

Domestic loans (Dollar/Euro/other local currencies)

* Definition of MTEs and SMEs : Companies capitalized at less than ¥1 billion or with not more than 300 employees. Consolidated subsidiaries of large companies are excluded.
** In principle, intended to developing countries.

◎ Cooperation with Japanese Regional Financial Institutions
Regional financial institutions that MTEs and SMEs work with play an important role when MTEs and SMEs seek to expand overseas.
Through collaboration with regional financial institutions, JBIC provides a wide range of support to facilitate the overseas
expansion of local companies, including co-financing, concluding general agreements with regional financial institutions for
setting up credit lines to support MTEs and SMEs in developing countries, and holding joint seminars on overseas business
expansion and other issues.

◎ Cooperation with Local Financial Institutions in Developing Countries
Securing the support of local financial institutions in developing countries well acquainted with the local area is also vital for MTEs
and SMEs.
Besides supporting Japanese affiliates overseas, JBIC has also strengthened its relationships with local financial
institutions, for example, by offering two-step loans to local financial institutions with the objective of fostering and supporting
local companies that supply raw materials and parts to Japanese affiliates overseas.
JBIC has also concluded MOUs with local financial institutions to develop a support system for MTEs and SMEs overseas
business expansion that involves regional financial institutions in Japan. Under these MOUs, JBIC encourages local financial
institutions to set up and expand single contact point Japan desks for Japanese companies, and builds frameworks that
enable consultations on specific cooperation and coordination together with the regional financial institutions that have
business relationships with the MTEs and SMEs in Japan.

◎ Providing Local Currency-denominated Loans
JBIC provides loans in various local currencies. Especially for MTEs and SMEs running domestic demand-based businesses in
developing countries, stable financing of local currency funds is an important issue in business strategy. JBIC prepares long-term
fixed-rate local currency loans and provides co-financing with private financial institutions directly to the local subsidiaries of Japanese
companies who are the clients of those financial institutions. The co-financing sometimes involves JBIC providing local currencydenominated loans and the private financial institutions providing yen-denominated loans through the parent company in Japan.
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◎ Information Services and Seminars
In addition to individual consulting services for SMEs overseas business expansion, JBIC provides advisory services through
experts concerning the legal, accounting, and currency regulations related to tax affairs, employment and labor issues, contracts,
company establishment, and other issues for China, India, the 10 member states of ASEAN, North America, Latin America,
and the Middle East.
JBIC also organizes seminars and consultations on overseas business deployment in cooperation with regional banks and
other regional financial institutions, prefectural and municipal governments, and local chambers of commerce and industry. In
addition, it conducts field studies to assess investment climates in countries where Japanese companies are actively
expanding their business. The findings of these studies are compiled into guidebooks, which are available in book form and
on JBIC’s website.

◎ Case Studies
Indonesia

Thailand

Yagiharu Sangyo Co., Ltd. (Osaka Prefecture)

Whitemax Co., Ltd. (Osaka Prefecture)

Real estate rental business and electrolyzed water
generator sales

Manufacture and sale of hygiene products

Yagiharu Sangyo engages in the real estate rental business
and sells electrolyzed water generators. With Indonesian
company PT. Harmoni Asri (HAR) serving as its base, Yagiharu
Sangyo aims to further expand its facility support integrated
service activities that include its laundry business and hygiene
management operations within facilities that use electrolyzed
water. JBIC provided a loan to HAR for its laundry business.
The loan is co-financed with Resona Bank, Limited.

Vietnam

Whitemax engages in the manufacture and sale of hygiene
products such as gloves and masks. Whitemax established
Whitemax (Thailand) Co., Ltd. (WTH) as a sales base in
Thailand and is working to expand sales channels to principal
customers in Thailand. JBIC provided a Thai baht-denominated
loan to WTH for its sanitary product sales business to support
Whitemax's overseas business development in Thailand,
which is a growing market.

Mexico

Yuwa Co., Ltd. (Nagano Prefecture)

Nissin Kakou Co., Ltd. (Saitama Prefecture)

Manufacture and sale of precision plastic molded products

Manufacture and sale of plastic molds and injection
molding products

Yuwa engages in the manufacture and sale of precision plastic
molded products such as smartphone connectors and medical
devices. Yuwa established YUWA VIETNAM CO., LTD (YVL)
as a manufacturing base in Vietnam with the aim of maintaining
and expanding its overseas production. Based on a credit line
with THE HACHIJUNI BANK, LTD. JBIC provided a loan to YVL
for its business of manufacturing and selling micro precision
plastic molded products and molds.

Nissin Kakou engages in the manufacture and sale of plastic
molds and injection molding products used for automobile
components. Nisshin Kakou established NISSINKAKOU
MEXICANA, S.A. DE C.V. (NKM) in 2014 with the aim of
expanding sales channels for automotive components, mainly
for Japanese companies in Mexico. NKM aims to expand its
business in the automobile-related market in Mexico. JBIC
provided a loan to NKM for its automobile components
manufacturing and sales business in Mexico. The loan is
co-financed with Saitama Resona Bank, Limited.
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JBIC’s Profile

Corporate Philosophy
Positioned at the crossroads of global business opportunities, JBIC is opening new venues to the future
for the Japanese and global economy.
Hands-on Policy

Pioneering new value by participating at the forefront of overseas project development, and by engaging
proactively in projects from the early stages.

Customer-1st Approach

Offering customers one-of-a-kind solutions by adopting their perspectives and integrating their views into
policy development.

Forward-looking Action

Contributing to the sustainable development of Japan and the world as a whole by deploying highly
professional skills, with a view to realizing a secure and affluent future society.

Organizational Chart (as of December 1, 2022)
● Domestic

Corporate Planning Group

Corporate Planning Department
Legal Affairs and Compliance Office
Human Resources Management Office
Sustainability Management Department
Strategic Research Department

Credit, Assessment and Risk Management Group

Credit Department
Environmental Assessment Office
Country Credit Department
Risk Management Department

Treasury and Systems Group

Treasury Department
Administration and General Services Department
IT Planning and Operations Administration Department

Energy and Natural Resources Finance Group

Energy Solutions Finance Department
Energy Transformation Strategy Oﬃce
Mining and Metals Finance Department

Infrastructure and Environment Finance Group

New Energy and Power Finance Department Ⅰ
New Energy and Power Finance Department Ⅱ
Social Infrastructure Finance Department

Industry Finance Group

Corporate Finance Department
Finance Office for SMEs
Marine and Aviation Finance Department
Osaka Branch

Equity Finance Group

Equity Investment Department
Internal Audit Department
Office of Corporate Auditor

● Overseas

Regional Head for Asia and Pacific

Singapore*
Beijing, Bangkok, Hanoi, Jakarta, Manila, New Delhi, Sydney

Regional Head for Europe, the Middle East and Africa

London*
Moscow, Paris, Istanbul, Dubai

Regional Head for the Americas

New York*
Washington, D.C., Buenos Aires, Mexico City, Rio de Janeiro

* Singapore, London and New York are assigned as core regional headquarters to supervise business and administrative activities and support
project formulation in Asia and the Pacific; Europe, the Middle East and Africa; and the Americas, respectively.
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Funding Sources
Funding Sources: Actual

Unit: billions of yen

Financial Market
FILP
Bonds
Special Account
for Fiscal
Investment and
Loan Program
(FILP) Fund

Foreign
Exchange
Fund Special
Account

Investment
Fund
Account

Fiscal
Loan Fund
Account

Capital
Contribution

Loans

Governmentguaranteed
Foreign
Bonds

FILP
Agency
Bonds

Governmentguaranteed
Internal
Long-term
Funds*
Loans in * Repayments,
Foreign
etc.
Currency

Loans

FY2019

FY2020

FY2021

Capital Contribution from FILP
Industrial Investment

98.5

80.0

60.0

Borrowing from FILP Fiscal Loan

43.7

14.9

11.5

422.9

2,051.1

1,299.1

—

—

—

849.4

833.4

642.3

—

—

—

289.5

(1,119.2)

62.7

1,704.1

1,860.2

2,075.7

Borrowing from Foreign
Exchange Fund Special Account
Government-guaranteed Long-term
Loans in Foreign Currency
Government-guaranteed
Foreign Bonds*
FILP Agency Bonds*

JBIC
Other Sources of Funds,
Including Repayments

Loans/investments

Japanese and foreign companies, foreign financial
institutions, foreign governments and government
agencies, multilateral financial institutions, etc.

Total

* Figures for bonds are indicated at face value.

Overseas Network (as of December 1, 2022 )

● ● ● Regional Headquarters

● Moscow
●

London
● Paris

Beijing
●

●

● Istanbul

New Delhi
Hanoi ●
Bangkok ●
Singapore
● Representative Office Registered
in Singapore (Regional Headquarters
for Asia andPacific)
9 Rafﬂes Place,
#51-02 Republic Plaza,
Singapore 048619
Tel. 65-6557-2806
Fax 65-6557-2807
● Representative Office in Beijing
2102, Tower C Ofﬁce Building,
YINTAI Center,
No. 2 Jianguomenwai Avenue,
Chaoyang District,
Beijing 100022, P.R.C.
Tel. 86-10-6505-8989
Fax 86-10-6505-3829
● Representative Office in Bangkok
21st Floor, Park Ventures Ecoplex, 57
Wireless Road, Lumpini, Pathumwan,
Bangkok 10330, Thailand
Tel. 66-2-252-5050
Fax 66-2-252-5514

York
Washington, D.C.

Mexico City

●

Dubai ●

● New

●
●

Manila

●

Jakarta ●
Rio de Janeiro
●

Sydney
●

● Representative Office in Manila
11/F, Tower 1, The Enterprise Center,
6766 Ayala Avenue corner Paseo de
Roxas, Makati City, Philippines
Tel. 63-2-856-7711, 7712, 7713, 7714
Fax 63-2-856-7715, 7716
● Representative Office in New Delhi
306, 3rd Floor, World Mark2, Asset No.8,
Hospitality District, Aerocity,
New Delhi-110037, India
Tel. 91-11-4352-2900
Fax 91-11-4352-2950

● Representative Office in Hanoi
Unit 6.02, 6th Floor, CornerStone
Building, 16 Phan Chu Trinh Street,
Hoan Kiem District, Hanoi, Vietnam
Tel. 84-24-3824-8934, 8935, 8936
Fax 84-24-3824-8937

● Representative Office in Sydney
Suite 4102, Level 41, Gateway Tower,
1 Macquarie Place, Sydney NSW 2000,
Australia
Tel. 61-2-9293-7980

● Representative Office in Jakarta
Summitmas II 5th Floor,
Jl. Jenderal Sudirman, Kav. 61-62,
Jakarta Selatan, Indonesia
Tel. 62-21-5220693
Fax 62-21-5200975

● Representative Office in London
(Regional Headquarters for Europe,
the Middle East and Africa)
7th Floor, 80 Cheapside, London,
EC2V 6EE, U.K.
Tel. 44-20-7489-4350

● Representative Office in Moscow
123610 Moscow,
Krasnopresnenskaya Nab. 12,
World Trade Center, Ofﬁce No. 905,
Russian Federation
Tel. 7-495-258-1832, 1835, 1836
Fax 7-495-258-1858

●

Buenos Aires

● Representative Office in Paris
6-8, Boulevard Haussmann,
75009 Paris, France
Tel. 33-1-4703-6190

● Representative Office in Washington, D.C.
1627 Eye Street, N.W., Suite 500,
Washington, D.C., 20006, U.S.A.
Tel. 1-202-785-1785
Fax 1-202-785-1787

● Representative Office in Dubai
9th ﬂoor, West, The Gate Dubai
International Financial Centre,
P.O. Box 121300, Dubai, U.A.E.
Tel. 971-4-363-7091
Fax 971-4-363-7090

● Representative Office in Buenos Aires
Av. del Libertador No. 498, Piso 19, 1001
Capital Federal, Buenos Aires,
Argentina
Tel. 54-11-4394-1379, 1803
Fax 54-11-4394-1763

● Representative Office in Istanbul
Esentepe Mahallesi, Büyükdere Cad.
No:199/95, Levent 199, Kat (Floor)20 34394 Şişli/İstanbul, Türkiye
Tel. 90-212-337-4060

● Representative Office in Mexico City
Paseo de la Reforma 222-900B,
Col. Juárez, Del. Cuauhtémoc,
México D.F., C.P. 06600, México
Tel. 52-55-5525-6790
Fax 52-55-5525-3473

● Representative Office in New York
(Regional Headquarters for the
Americas)
712 Fifth Avenue 26th Floor,
New York, NY 10019 U.S.A.
Tel. 1-212-888-9500
Fax 1-212-888-9503

● Representative Office in Rio de Janeiro
Praia de Botafogo, 228, Sala 801B,
Setor A, Botafogo, Rio de Janeiro,
RJ, CEP 22250-906, Brazil
Tel. 55-21-2554-2305
Fax 55-21-2554-8798
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JBIC (Head Office)

JBIC (Osaka Branch)

4-1, Ohtemachi 1-chome, Chiyoda-ku, Tokyo 100-8144, Japan
Tel: +81-3-5218-3100
Fax: +81-3-5218-3955

23rd floor, HERBIS ENT Office Tower, 2-22, Umeda 2-chome,
Kita-ku, Osaka-city, Osaka 530-0001, Japan
Tel: +81-6-6345-4100
Fax: +81-6-6345-4102

(Legal Affairs and Compliance Office and IT Planning and Operations
Administration Department:14th floor, Keidanren Kaikan 3-2
Ohtemachi 1-chome,Chiyoda-ku, Tokyo 100-0004,Japan)
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