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HNEFRIFE (USD) 3,472,424 4,436,363
S ETATE (GBP) 44,616 168,317
S EFAITE (EUR) 24,828 26,182
HNEFITE (ZAR) 0 =
SEFATE (THB) 0 0
SN &78IFE (CAD) 7,385 10,839
HEFAITE (INR) 1,000 1,000
SNEHER (USD) 1,289,197 1,383,453
NEHILHER (USD) 344,111 441,264
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NE#MILHES (CNY) 99,791 112,637
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NEERE (INR) 341,600 604,600
HNEERE (MXN) 680,700 815,700
SHEERME (IDR) 288,000,000 171,400,000
NE&ERE (RUB) — 1,800,000

148  #Xatt ERHHIRT

FRHEE 2017



[—REERIZEIE]

(B8] © THEEHAD)

(2015 ER) (2016 FEXR)

HNETRIFE (USD) 3,472,424 4,436,363

EFaTE (GBP) 44,616 168,317
S EFAITE (EUR) 24,828 26,182
SNEFAITE (ZAR) 0 =
S &7 (THB) 0 0
S &7 (CAD) 7,385 10,839
HNETRITE (INR) 1,000 1,000
SNEHEE (USD) 1,289,197 1,383,453
HAEHLHESE (USD) 344,111 441,264
NEHRILBESR (EUR) 120,000 120,035
HNEMAHER (THB) — 6,000
HEHALEST (CNY) 99,791 112,637
NEHLEER (INR) 890,000 890,000
NEHKILEER (SGD) 165,999 165,999
NEERE (USD) 101,327,608 110,697,996

BEJ (GBP) 237,416 269,951
NEERNE (EUR) 1,285,028 1,830,955
NEERNE (ZAR) 749,400 686,000
NE&[=E (AUD) 3,159,897 3,112,607
NEENE (THB) 5,227,149 7,601,019

&% (SDR) 208,133 117,363
NE&ERNE (CAD) 1,263,302 998,706
NEERE (CNY) 148,320 105,000
NEERE (INR) 341,600 604,600
NEGME (MXN) 680,700 815,700
NEE&RE (IDR) 288,000,000 171,400,000
NEE&RNE (RUB) — 1,800,000

HUatt ERGERT ¢ FRMEE 2017 149

—
—

DS R SR o~ O H




HRIE
(FRIEFEE] (&1 © FHEEEA)

AR S5 HIR
(20154 E=R) (2016 FEXR)

HNEFRIFE (USD) _
S E&7RIFE (GBP) _
S EFAITE (EUR) —
S EFEITE (ZAR) _
(
(
(

SETETE (THB) _

SIE7ET= (CAD) —

HETAITE (INR) _

SNEHER (USD) —
NEMAEER (USD) —
NEKRILHESR (EUR) _
NEHKXEES (THB) _
NEMILHES (CNY) _
HEHRXEER (INR) _

— NEHINEER (SGD) _
1 'I NEE&ERE (USD) —
NEE(IE (GBP) —

NEERE (EUR) _

¥

;d; NEEE (ZAR) -
5 NEEAfI% (AUD) —
% SIS (THB) —
7 SYEEIS (SDR) —
?%i SNEEAIS (CAD) —

NEERNE (CNY) —
NE f‘?ﬁ% (INR) _

150 #ASt EREGHERT T FRESEE 2017



SRRER

(BB : %)

558

(201648 18H 5201743831 HFT)
0.10

(BT @ %)

5558
(20165F4F 18152017838 31B%T)

0.10

(#6431
B48
(2015481875 2016F3A31H&T)
SHREER 0.10
(D) BHEBE=HEER /(SR TIHS + Sl TRE + T EERETIEE)
(—AETSEE]
F4H
(2015548 18152016538 31HZFT)
FHRER 0.10
(D) PHEBE=HEER / (HSTIRS + AN TS + L EERETRS)
(1FRISETEENE]
F4H
(2015648 181520165F3H831HZFT)
SEHRER

(241 : %)
58

(2016108 1B”52017F3H831HZET)

(£2)

(h) 1. sHRER=EXFRE/ (BHFTIES +BMEEFTIES + SFGERRTEES)

2. FREBEIEE. FSHCHNT, BT, BMESRUHEERRDESIFEELTVRLD), BHEREREHEL TR IEE A,

HEt ERHRT T FR|SE 2017 151

B
%
K
T

—_
NO

BRIRRS




mmk

)

7
R
T

—_
o

SHRIR | SRR O TR - MR \ HPEEE

=z

HE/fa

2016 FEARZEFHERISMEORREAHG

5 LR DT

ERl—5

2016 FEREFHERMBREESEAT
BLUNERBESEARRERAHS

(811 : B
TRAFEAE EXRAH (B4 : fF3)
1EDA 14,524 TRAzHAE BABRERAH
24 14,974 1L 10,152
3EDA 15,736 2R 36,983
4FELIAN 16,674 3FELIAN 13,350
SR 12,742 4L 20,062
6ELIP 12,869 SELIPY 3.753
7 ELIP 10,907 6 ELIPY 3.019
8L 11,417 7 FELIPY 4,751
O 7,990 8ELIAN 1,108
10FELA 5,587 9FELIN 1,230
11~ 15FEMRK 16,103 10N 3,871
16 ~ 204ELIFY 2,379 1048 805
21 ~ 254K 477 &t 99,087
26 ~ 304K 7
31~ 35FMK —
36 ~ 40N
10588 2016 FEXREFHERHEERRIAH
&5t 142,394 (847 @ f2M)
(D BHEDS 5. Wi, EEERED SOBRESEICNT 3HIES. HETE arr A HFEER AN
TEHRADIRN 69,689 BT AHIFSHTH I FtH A 1ELAN 3,664
2ELIPY 7.211
3ELIP 4,626
4EFEDA 1,917
5L 3,926
6 LI —
7 ELIPY 1,121
8ELIPY 2,243
9ELIPY 3.004
10N 5,385
1018 —
ot 33,102

152

MRS ERHHIRT

FRHEE 2017




JBIC &, [#RITE] BKU [ERHEEDBEDZHD
B2HEBICET ER] WU [ERBEEl £W3.)
DEAZEZIFFLEAN, 2000 FEKDEEANSICET
274 A00—Iv—D—BORESIUEAYRAID
NBEENDFRAZERNE LT, TRTO [ERREY
Za7 FEEERATREBCRIREY=217I)]
(CEDO<KEBEBCEEZEMLTVET,

JBIC D& LT, FFR LERITERDIT DREEE
EMBDITFSNZSENLEVNTENBIFSNET. D
ROBEEICOVTIE. BBEEORFRRFICKURED
—BNICHEL RS BZEICHNT. FfiNRERRA
ZOREE T2 coHIC. BEEBOERNGRE (VUTS
JE8) [CEDTEBRENZTSENHUET, &
D—RHFREEZEOR T, BEHEEFEREEES
(IMF) CORBTERUIRENESOT S LERERMRU.
RO RETMEISIEUEREN I Z R U CWLW T EITRW E T,

NU T STERICKIVEBENSNEEDOORDER
HICBIULTIE. COEBRNGHEN CLDEEREAD
ZXLAEVD REERIEE C (F R WVWAKEED RN S
2000, REEREEEDOERZESSHICT DERNS.
BIC M SBEHBEX D TEIRSE LB IEFBE@TD
BRENRWBEECOVTIE, RBL ZOEAICIES U,
FTNRE U TCEHRGENEE RITE) SRUEE
BEE (ERmBLEE) [CHBLTVETD,

BH. BEHCETEDHBRICDOVTIE. ITICBIFS
DRI BEEES SUOTRBEEREICLDHAREER
SUICEAS IHeE LBZSH T, [IRITHFERIEOE
FEDECERE CfRDNERHRHEI DRI O [CERIEH R T
Ef5|15E0EAICHT 2XHEH] (HARRRSTLH
RIRTEEERFIZESREF 45) (CERUEHEE
BIREAEEEANCKDEEZRITTVET,

BENSICRT 21EH

1 VR EEEE

TXRlG EEBCEEZEIA. EEZREREDOU X
O EREERTEE RITEETRASB 19FD 2% 1
IB%550) [CEDENEZET2IcHDTY,

VRV EREEICHITOIBZBEDERIFUTDESY
TY,

(1) WfEsciErE

AR CIFFEDSHLDEENES BB BT LTV D
CEZDMDBBICK Y TTAXZFF)BRDEIL TS
FEDRAHNRVDDE UL THRIFIZZST ELIRN >
lcEHE (BRIBAZT O EBRZR LU [RINF]
BRI EEHE] £WD.) DO55. RHELAFEFE
AR EDBEEFHROFHIZFICRET DERDREICELD
BEFHFABDPEILC. EREBEADEEICLDBETF
HFBDEIIC. WEADRE C KD WEF RO
YT, SADKREICKDFRIBERERIBDPIT. Tz
[FFRIIRAMIC L DS RN ZRITFTEHFEICHT
DEHETT,

(2) HERE

RNFSREt LEHETH T, [WHEeEE] HK0
EHEDREBRXCIIEZND 28BN E UTH
BN ZIET UTCEHR(CEZE LBEVEDTT,

(3) 3 B LI REHE

TAFCIFFRDZILN, HEXILHDEENS 3 -
BUEEELTWREEET. [RiELEE] 8K0 [T
HBEE] (B ULBEVEDTTY,

(4) ERFRAHENEE
BEHFEDOREBEFCEZEZNS LZBNE LT,
THDRER. FRDINET . BEREZTOMDERHE
(B ERBEURS Z{T > [cEHE T, [RiESCEE] . [T
HEE] 8RO [3HDAMEEREE] (CZELRLD
O)-Z‘-‘jo GE)

[—AREEFSRIE) (G =y31es)
(PRt 27 FEXR) [NCEzPLESFS)
IEHESiEE — =
L EE 111,407 3,748
3 DAL IR ERE 44,719 53,399
B MENEE 98,714 182,434
a5t 254,840 239,582
[Ehissaz = T=r110) 13,540,661 14,309,138
@/ @ (%) 1.88 1.67

HXa ERGERT - FR|EE 2017 153

—
~

H TRV FR IO RS




BRE

—
=~

HTROVLFR IO RS

(Rl EE]
VRV EEEETDIEXEA

2 TRIBERBREIC KL DHREE

GX(d. BEEBCAEZBFTA. SRBEAEICEIDH
TEE (ERBEERITHRALE 4 F) (CEDETHEZET-
cHDTI,

ERBEAREICBII2SHEEDERIFUTDESY
TY,

(1) WEEEBESIUINSICET HEE
WEFHFEn. BEEFHMAE. BEFHREIDOBEIIT
FDBHICK I REREICHE > TVSEHEICHT SE
EHRUINSICETZEETH Y, BEBCETICE
DLEBEXDICHIT2RERIERICH T DEES IV
IEHERICN T DIEHET T,

(2) rekfErE
BEBENREWFEDKREICEE>TLRWLA, FEBUR
EHRIUREMBENIRIEL. IR > TEEDITAD
OB LOFRDZE Y B TERV AR DS VMEET
b, BEEHCEEICED{EBEXDICHIT SR
RIEICH T DEETT,

() =EiEEE
BEEEBCATECED{EBBEXD(CHIIBIRFLIC
NI DEEDDS S, 3 NHLULEREE GoAREI2IFH
BOZING, WEZILNBORBZEEHE LT 3 AR
HERLTW 2 EHEE (TREELEESIUINSIC
EIBHEE] XU [BREE] ZkR<)) BRUEH
FHENGEE RBFNEECH S ICBEREOBREIE
XEZEHY . SHEEOCONZ(BET 5 CEZBHIC,
EHEICANB—EDFES TS X DNERTDESFZ
TorcEHEE (REBEBESIUINSICETBE
¥l [EREE] X0 [3 DA LERERE] ZR<.))
t\\g—o GE)

(4) EHfERE

BEHEDOUBIREDS KUREWECK ICRIENTRND
DEUT, [BEBLEBEESIOINSICETDEE]. (B
BRIEHE] BXU [BZEEEE] DADBDICRDEND
BHECHY, BEBCATEICEDLBEBEEXRICBITS
ERBEICHT2EESSOEIRRICH T HEEDDS
EEREIEICKIT EELUNDEETT

154 #HASt EBRGHERT T FRESE 2017

(A ERsEE) (et B
2015 FEF
(ConwyE=3:=% N (SR 28 FE7K)
WESLEBED LV . .
CNBICET B EE
BRREE 111,415 3748
_ CEEEE 143.433 235,834
BHES 50 254,849 239,582
EEREE 15.799.431 | 16,522,319
&30 16,054,280 | 16,761,902
D/ (%) 1.59 1.43
[5RIERRE]

TRAEEARAREE D) TEA

(F) BERIETIRRDOREFC KD NHNIMER (FiEEH. B. BSHRE. Bl
FAHBISE D RIIEI TH 2 EH) DRBEN—INICHE S-S LEBEICY LT
[F NUTSTOBCBVTEBREN (URT Y 1—)b) MERNICERIN
BHEERRICHY 2 —RRERENESE (BB DAHEH D N COERINETE
) NEBSNE T, CO—BSHRREMEEDOT T, EBEIFIMF OB TEER
SNRFRETOI S LZEREL, BEERBENMHESN TV ELBRYET,
JBICONEBAIEFICH T BEEDS S, 2016 FEREFRT. /NUITSFTCHEN
TEHBRLENGENBIN TV D EEDEENNRTARKS . 162,008 EHM
LD TVET,

BEHEEXDHEERCE B TCLBEBECIHEEDS S, EBRENGEN' R
SNTVBEECDONTIE. 3HBMUEERHEEICEZE T 2bDZRE. RAICL
TEBEHEREES UTHBELTVE T, ERICBF EHRHEFIEERD
55, I BEHEERIF. 109,436 BHMERBR>TVETD,




SEAECEHLU T RFEHR
FIRHA TSR e S AE C UL U T BA 755
1. EFFMFSHREEECEENL HI1FER (R - BiER) 2
EFRIAFERSEELE T U I IAFERERDIER T EIC DWT gg
HITDEBRMBHREELE(CEIM UTcB85EER (LUT [IFRS BAFEEER] S D.) (&, FaL 29 F 3 BRIFR CEES ’Iﬁ

STEEEZESR (ASB) WAKU TV SEERUBIRIEE [T U TSR UIER L TH U T,
138, IFRS BAFBHERZT DMMOBIEDEERICDOVTCIE, BARREGZYIWEBTCTERRUTCHEIET,

EHIAICONT
LTIF. AL 29 F 3 BHAD IFRS MiEER (30 (WEIBERE UCHIRY 2T 28 & 3 BHAD IFRS (CED<##
HEZZT.) [CDOVT. MBABREEEEEANCLIERGERECEAUICEEZRITTHIET,

AERE, BITOIFRSHFBHER (38X) O—HZFRUBHIT 2 DD T, IFRSHBHERNU CNICEHET B1EHR (30 DX,
LBITHAKEGESIG I ZER(ICRE U ERIRES (LUT [Form 18Kl £EW3.) ICEEBBERELTBIN TSI F I BITOIFRSE
BRERNO INICEET B EROTLRIBHEDCHICIE, HITDForm 18-KZBHH T,

=
=
|
23
%)
3%
5
BABURAEE g
(et : 55 %
EAMER 58K -z
(Fr% 2843831 0) (FA%29% 3831 8) i
BE é'%
BEMETE 1,220,187 1,526,209 f%
ERURERREE 237,274 167,277 5
HifiEEzs 154,976 190,155 =
BHEEROZFDMmDEE 13,460,347 14,352,720
HE CREHMES N T\ B1RE 106,618 114,204
BETEEE 27.804 27613
ZDtnEE 166,661 194.762
BESS 15,373,870 16,572,942 —
&R
SRREERAE 570,245 498,928
fame 9,438,450 9,908,705
*HE 2,668,872 3,299,498
SRERTDNEE 76,710 84.912
ZOMOEE 127,941 98,486
afESst 12,882,220 13,890,532
&
HAe 1,391,000 1,683,000
FlEsHRe 1,066,533 969,264
ZDMDOERDIBHER 34,116 30,145
araet 2,491,649 2,682,409
BERUEASE 15,373,870 16,572,942

HAE ERGHRT - FR|MEE 2017 155



mmm&ﬁcémﬁmmmﬁm&@@@m»‘

BREtRE
ER=ysle)
FE4HA 58
(B 274818 £ ¥ 28E3831H) (B Fri28FE4818 E FRH29FE38310)
EAlI=TING:: 216,592 261,372
FEER 116,024 150,223
O U 100,567 111,148
RISENS |2 g 14,523 15,542
RISEN |5 B 1,653 1,919
MERURER RN (ZH) 56,227 (149,316)
fEREIN 3,708 -
ZDABDIRZE 1,718 223
FELIA DN (EFH) 74,524 (135,470)
7SI (JB%) ¢ 175,091 (24,322)
SREEDFIBIELR (RA) 12,320 (108,639)
TSN 2 162,771 84,317
EXER 16,734 17.017
ZDHDEHR 883 1,508
EREm 17,618 18,525
BEIC K BIRETE 436 8,151
LERFE 145,589 73,944
31 RIS SRS DINE (BF) DSt
%2 ZHNE (BX) HOLRMEEORIEER (FAR) EUeE
TEFIRETES
(81 - §AM)
FEAH
(B 2754818 = Fa28%3H31H) (B Fa285F481H ZE ¥ 29438318)
LiHAFIR 145,589 73,944
ZDithDEIEFE
B ICIRV B X 5N T &£DRRVER
EERMN LRSI HIE OB AT
LHAFARR (537) 173
FHERICIRYBZ 5NB Z EDRVEEDEE (537) 173
B ICIRW B X SN3OREMDH IEE
SEHIOIBEE R ETE
LHAFEAEER 176 1,070
BEREE (2.726) (553)
I JIER
BEREE (3.461) (2.842)
ENEZETEMADREBIREEER
LHRFEAEEE (7.927) (1,645)
B ITIRY B X SN2 D G B IBEDEE (13,938) (3.971)
ZDthDEIEFISSET (14,476) (3.797)
HHREERRE 131,112 70,146

156 #HAtt EREGHERT 1 FRESE 2017



BoZEEtESE
(807 : 5 AM)
B A DR RTONEE RET 5l
ZOOBEEOEEER
. see | EERAE | - | EEEE -
AR | MERRE e §§g§ ﬁ%%{’ BiEORE | o L Eioty
DEREE e

i 274818 1,391,000 985,166 — 5,338 12,671 30,045 48,055 2,424,222
L HBF — 145,589 — — — — — 145,589
ZF DD EFEF % — — (537) (2,550) (3,461) (7,927) (14,476) (14,476)
HHAEEA) IR — 145,589 (537) (2,550) (3,461) (7,927) (14,476) 131,112
Bt 5T — — — — — — — —
EEMT — (63,684) — — — — — (63,684)
ZFDfth — (537) 537 — — — 537 —
FRE28%FE3H31H 1,391,000 | 1,066,533 — 2,787 9,210 22,117 34,116 2,491,649
Ellrlray — 73,944 — — — — — 73,944
ZF DD IIEF & — — 173 516 (2,842) (1,645) (3,797) (3,797)
HHAEIEA & — 73,944 173 516 (2,842) (1,645) (3,797) 70,146
B IESAMIEES 3 58 3
EOREICEDIKER 150,000 (150,000) —_ —_ —_ — — —_
ENDIRE
HIXDFIT 142,000 — — — — — — 142,000
EEMT — (21,386) — — — — — (21,386)
Z Dt — 173 (173) — — — (173) —
FRE29%F£3H31H 1,683,000 969,264 — 3,304 6,368 20,471 30,145 2,682,409

HUSt ERHGERT | ER®EE 2017 157

SHBSEE S CRE R TR SRR ((ksh) ‘




&
el
®
g

N

S

mmm&ﬁcémﬁmmmﬁm&ﬁ@@mw‘

Frvya-JO-FHEE

(841 : B5F)

$48

(B Fm27%4R818 E 28438 318)

58

(& TR2854H18 = FR29538310)

EXEHICLSZFryya - J0O—-

E LIRS 145,589 73,944
AmEE 1,302 1,209
REHG T IR D BEDIE (/) 28 344 (188)
REIC K BREH I (436) (8.151)
BEHENUZOMOEHED (18) iR 896,839 (892,373)
B0 (/) 88 13,134 470,255
FlIFE (BKILERRL) D (18) BiEE 171,193 (336.276)
ERIREBREER O ERMIREBREEDIIZEIER (483,244) (1.319)
ERMREIZZNEEDIE (Bl &R (7.997) 8,201
HEDIE Rl &R (389,626) 630,625
ZOft 258,744 (48.,695)
BEEEHICLBFryya - TJO— 605,843 (102,768)
BREEHICLDFryya - TJO—
BMEEZFOEEICLD5H (55.373) (41,726)
BMEEZFOTH - ERICKDINA 75,960 4,975
FECREHIBS N TV B IREDEUSIC X B3 H (181) (2,101)
FNECREIREN TV BIREDEINIC K BDINA 1,850 1,210
ZOft (367) (917)
BEEHICEDFrya - TJO— 21,888 (38,559)
MIEERICKDFyyya - JO—
HILDFHITICKBINA - 142,000
E RN D3ZIAER (63,684) (21.386)
Z Ot (13) (12)
MEESICKDFryyya - TJO— (63,698) 120,601
RENURERASFYICHRIREESR (23,150) (9.528)
RENUVREEFYOIELE (5) &8 540,884 (30,254)
RENUVREFAEFYOHERS 571,695 1.112,579
RENUVREFAEFMOHERES 1,112,579 1,082,325
EXREHCLDFryvya - JO—RBUTZSATHEIET,
FIRICK DA 194,052 240,874
FIRICKDZH (118,022) (137,157)

158  #Xtt ERHHIRT

FRHEE 2017



FRES Tl BFEBECENUCHBFERICINA T, IFRS f475
L FRS CIREERBRETAHNDRRD LN S UTOESUBITOEE, BENUERICHNT 5 IFEERIL O(CHEF]
MOFBRZTCHU BN E T,

(1) BE. BERVUEAICHT ZFBKR

FERESEBRELVCARLTCEUE T, BFE

48R (FERL 27 FEER)
(817 : BAM)
BARERTRE BAmE ST SBHRO IFRS e IFRS ZREIE
BEDZER
&= aE
REEITE 1,220,187 — — 1,220,187 REFEITE
— 237,336 (62) 237,274 A | ERUREEREE
AifEEs 236,602 (84,500) 2,874 154,976 B, F | BffiEEs
[={aakid 13,540,661 (119,355) 39,041 13,460,347 C, E | BHE&ERUDZFDMMDERE
— 84,500 22,117 106,618 F BECREHMESN TV SIRE
B EEEE 27.804 _ — 27.804 B EEEE
T EREE 2,737 (2,737) - —
ZDMEE 256,188 (89,527) — 166,661 A, C | ZDD&EE
ZHEGERIR 2,464,703 —_ (2,464,703) — E
Ef512% (168,262) 168,262 - — C
BESE 17,580,622 193,979 (2,400,731) 15,373,870 BESE
&R afE
— 569,343 902 570,245 A | SRUREEREE
BHE 9,438,450 — — 9,438,450 &AE
& 2,668,558 — 314 2,668,872 D |[#tf&
—_ — 76,710 76,710 E TRIFRAIZNEE
BRGNS 7,090 (7.090) - — |
AR SE 39 (39) — — |G
ZDthaE 528,890 (367,710) (33,238) 127,941 A G | ZDftD&ERE
PECIIe 516 (516) - -
wEES53NE 6 (©) — —
STHNHEGE 2,464,703 — (2,464,703) — E
I=I5=H 15,108,255 193,979 (2,420,014) 12,882,220 B8ESE
wEE &a*
EARE 1,391,000 — — 1,391,000 EARE
MERRIFRE 972,140 — 94,392 1,066,533 SRR E
— 109,226 (75,110) 34,116 A | ZDMDERDERER
Z DfE M MEES 4,303 (4,303) - —
BREA W VB 104,923 (104,923) — —
WMEESE 2,472,367 — 19,282 2,491,649 BAERSE
BENUHBEEDSST 17,580,622 193,979 (2,400,731) 15,373,870 BENVERDES
HUSt ERHERT | EREEE 2017 159

ISFS

T

SHBSEE S CRE R TR SRR ((ksh) ‘




55 5 HiK (A% 28 FEEKR)
(847 : §/AA)
% BARERTRE BARE ETAES ﬁfrf?"ﬁ%ig IFRS e IFRS ZRAIE
® aE aE
it BaES 1,526,209 — — 1,526,209 HefEre
— 167,277 — 167,277 A | ERUREEGREE
HifisEs 281,249 (93.732) 2638 190,155 | B.F |#ffisEs
[Slankid 14,309,138 (154,268) 197,851 14,352,720 C, E | BH&ENRUZFDMDERE
— 93,732 20,471 114,204 F DL CREHMESN TV 2IRE
ERETEE 27,613 _ _ 27,613 ERETEE
MLETEE 2,711 2,711) — —
ZFDfthEE 261,790 (67,028) — 194,762 A, C | ZDBDE&EE
TIEEEE 2,384,997 — | (2384,997) —| e
585 M (222,036) 222,036 — —
BESE 18,571,673 165,304 (2,164,035) 16,572,942 BESET
] aE aE
% — 498,211 717 498928 | A |emRtmmeE
= e 9,908,705 — — 9,908,705 fam%
= iHE 3,301,565 — 2067) | 3299498 | D |itfE
';g _ _ 84,912 84912 | E |emEEznas
EE ERHEASE ME 6,807 (6,807) — — G
= REBBEHS1ME 16 (16) — — G
% ZOEE 461,442 (325,556) (37,399) 98,486 | A G | ZofneE
g B55 %% 519 (519) — —
i{% BrEES534 6 6) — —
= TG 2,384,997 — | (2,384,997) — | E
g;g aEas 16,064,061 165304 | (2,338,833) | 13,890,532 aEsst
i 'Bx
ES BT 1,683,000 — — 1,683,000 BEARE
FlsRiRe 842,366 _ 126,897 969,264 Fe e
— (17.755) 47,900 30145 | A | ZOt0OEROERER
Z OB fiEEs 2,468 (2.468) - —
BREA W VB (20,223) 20,223 — —
S RESE 2,507,611 — 174,798 2,682,409 axast
BENUHIBEDSET 18,571,673 165,304 (2,164,035) 16,572,942 BENUERDSE

160 #HAtt EREGHERT 1 FRESE 2017



(2) HEAFIR DR
FA4HA(FRL 27 FE)
(8l : THA) BA
BARERTHE BaE SRS ol IFRS a8 IFRS ETRIE %
EEE RN 213,806 (13,355) 16,141 216,592 C | FIRUNES ‘
EEER 123,779 — (7,755) 116,024 D |FIE&MH
100,567 A SN
RIS | E NS 22,091 — (7,567) 14,523 C | 1&7EE |1
RSB | %2 1,653 - — 1,653 Ry Gl
— 11,104 45,123 56,227 A | SRR A GBI
— 3,865 (157) 3,708 HRE N
MR ETE A 1,890 (1,890) — —
— 1,823 (105) 1,718 ZDBDINEE
Z DAZEFSINES 141 (141) — —
ZOMDREIGE" 160 (160) — — -
BRI 43 43) — — =
74,524 AL DI z
175,091 2N =
pﬂ%
— 52,770 (40,450) 12,320 | B, C | &RtEEOHERE. 7%
P Ve 0 0) — |l c i
CGEIEE=E Ve 52,770 (52,770) — — | c =
162771 AR i
EERE 17,631 — (897) 16,734 G |=E%EBH U
— 1,164 (280) 883 ZDHDEFR ar;:;
ZDMhZEEER 1,310 (1,310) — — D i:%
HREFHIES 130 (130) — — ﬁ
17,618 P
— 436 — 436 | F |EHEICEBRERR
ASHEICHRDES R 1914 (1,914) — —
LTI 42,772 — 102,817 145,589 LR

¥ BAEEOBGEEECHVNTE. INSOGEHEEZ [ZDOMREING] & UTErELTHBUET,
¥2 HABREDBESSIEECHNTIE. INSOGEERZ [ZOMREER] £ LTS ELTHUET,

Ha ERHRT T FR|SE 2017 161



SE5HI (FRI 28 )
B (8801 : E55M)
] BARERTHE BARE TS S IFRS G
“ GN T AEDER SEEC IFRSFREIE
’ Ae BRI 259,250 0 2121 261372 | C | A
aeEEEA 177.433 (26,.836) (372) 150223 | D |Fl=&mm
111,148 =T
BB IS 26,836 _ (11,293) 15542 | C |/&5mE =
B 8 1,919 _ — 1,919 RIS S8
_ 27.259 122,057 149316 | A |MaBREESER
— 493 (269) 223 ZDAORE
ZOMOEEIE 148 (148) _ _
s 75 (75) — —
135,470 FISLIADEF
- 24322 i5iE5%
=
E _ (53.855) 162,495 108,639 | B, C |&mEEORIBBERAR
= T b 0 ) - — | c
g% 3 4@ AZE 53,855 (53,855) — — | c
o 84,317 ST
5
= EEn 16,726 — 290 17017 | G |=zmm
% — 2,760 (1.252) 1,508 Z OO
ﬁ Z OB ER 3,136 (3.136) — — | D
" ZOMOEETA" 46 (46) — —
Er; 18,525 EIEE
2 — 8,151 _ 8151 | F |Bosicka@Ehs
ESHEIC R 8.421 8.421) — —
R 41,612 — 32,331 73,944 SRR
¥ 1 BABREOERSHESECHVTIE. INSOEEHEEE [ZDfbREING] & UTEFELTBYET,
%2 BABEDEHRSEECHVTIE. INSDEEHEER [ZOMEEEM] LTt ELTBYFE D,

162 #HASt EREGHERT 1 FRESE 2017



&, BERUERORBRRIL VISR ORERICET 55250 5
A SRIREEREENERIREEREE Bt
BAEETE [ZOMEE] XF [ZOMEE] [CSOERIRERREEN FERUREBRAEZ. IFRS TIREFEBULT ﬁ
BUFEY, Fle. HABECH T 2ERREBREENVSHIRERREBOERETRIF. IFRS (CBFDIERDEHZ ”

e aWeeh, BUHLTH I E T,

IFRS Tl&. &RUREMREBENUERIREFMREBEDRIEMEDRAEICHIZY . BETRELRHET —YZFERALT. B
OVI—NN—T 4 —DERUYRIXEEITOERY AT ZZERBLTHUET,

HABEETREIANY IR ZERALCBIUEIH, IFRS TRENY IR ZERALCEUE B, BH. BITHICHARE
DAY IR ZEBBRALTVAY ID S5, ERAETE®E (IAS) $£395 [ERMEE | SBEROAE] [CRAEAYY
REDRDSNBUANY IICDONTIE. BITHIC. BABEDREN Y VERZANGRREMEEATHIEI. I/,
BAEBEDNY IR ZERA LTV Y IDS B, IASE 39 SICRAEANY IRFOEHZRZLTLRLIAY Y
[CDWCIE. IFRS % 1 5 [ERMBMEELEDOUEER] TRV, Ny IEREEICITOIAICKINY YRS ZPIE
LTHIET,

M Fvvyya-7JO—--AvY
RIEAN Y Rz, Ny INREGOIEEGINSELDF vy Y1 - JO—([Cb U THEBERE UCERELTH N E T,

(2) RIEfHENY

BITHIC, BEAREOEEN Y VERZMNBRREMREB AL LT, Ny INKROIREMBZUTOVTNAIMEVE

BICKIFRL., TOREFEMDEFAICKDENZE U CHEERE UCERHULTHBIET,

LAY INRORNEMEOEBRETEAD S B, EESNNAY ISNTVBURITZRIRL. BAEE(CREVERHETS
NTVED > 12889

ii. Ny IFEORNEMEOEEREED S L, BESNAYISINTVBDURIZRIRL., BHABECHEL, 5858
SNTVRBN D Teh NIEHBIRRESTEE TRUEN SN TLZED

wmmﬁncémﬁmmm%mﬁﬁ@wmw‘

B. HfiiEEsF I
BARARD [BMEEES] [CSTEERHMIZ.IFRS TIF [FETRESHIESNTVSERE] EULTEHRRULTHEIFT,

BB, AEIDEDEVICDOVNTIE [F FHPETRFHUIESNTVBRE] ZISER TS0,

BIMEEZFD S 53 EEHIE. BABRETEEERMICKIFHEL THIEF T, IFRS TlE. FTAITREEMEE(ICKXD U

JRAJE UCRIEMBICKUFHE L, RIEMBEDOZSZ [ZDOMmOEEM ] & UTERHM. AEICKHU TRIEaXRZE L
LCTHIET,

BIMEEzs0 S SHEHEF. BARRETE, HEZNIGRESNORERSHICAFURBGRFDRESZERE LT,

DB Z R CEUAALTH I E I, IFRS Tld. RAIE UTRIEMEICKIUEFHEL. RIEMEDZEEZ [ZDHO

ERlE] & UCERE. MBS U CRIEIBRZST ELTH I E T,

C. BHENRUZ DthDIEE

IFRS O [EHERUZDOMOERE] &, BAEED [ZOMEE] [CSORNEHESHENO [E. SRMRIIZNaE]
([CECH T D MRV EEZSATHIET,

BHERUZOMOEEE. BRHEC. BRBEY P0G IEBRZNACAEMETHE L. SYRHEFRIDET)

HXa ERHGERT - FRMEE 2017 163



aHE
FERVWCENRMTAELTHY FT, GHEOMEMTHRE. BETIEEHEDEMEANT N THDEHRIND

»e. RMEFAED—BE UTBHSNE T, (A (2) REMENY Y] (CERHEOESY. BITEICANY IRFZPRILEL
EEHE(COWVNTIE, REMEZHFARL. BAEZT>THIET,

BARETE, ERERSIZZICNAT—HRERSIZEZE LEUTHIET . —7. IFRS FREBRETILZHERHBLT
W3 Tcs REBITHIEOEEHRIEIHN D 2 D SN HEHIH S NIHBR, SRRFRICRELc—DULEDER (BXER)
DIERE U THBOEERWEMN G, BEHBERNEENFEET IV —TORENERF vy a1 - TO—-ICRENH,
ZOFENMGREEZR > TAETESHEG. BEBAZRHLTCHBIET, oo RELTVINRESNTULRNE
K2RIRT 2 FIBEDEGIIRIBIC DOV T, FHLUDEAYRIFEICEDSEETIL—T(C. BEDEBREREZEA
IBHIEICKY, BIBBERZERHLTHI F T, HEIEKF. BHENUZOMOEENSEESIHEZE U TERL
THIET,

D. #1&

HARECEHERITEZXHFICREBANEL TSI E T, IFRS TR, #HEFSIERHEEC, 5IRFHRNRORT
BFEI5 IBEEDHBEFHTICERFRE T 25 I BAZERUICAEMEICKVAE L. SURERE. EWESFHEICKDE
HRMICIVAELTHBUET . [A (2) RIEMENY V] ([CEREDESY . BITHICAY IREHEDIE UIHEIC DN
T3, IREMEIAZFE L. BHFEZIT > THEVET,

E. ERMREIZNEE

ERMRSIRNE. BABETE. RIMEBESZ HLEBERR] RO [TLEE] CUTEERUBRBICEETS L
ULTHWET, —7. IFRS Tld. SHEEHEESIC [ERMRIIZENERE] ZEmRIIEZNEECHICREMEICKJRAEL.
SUREERIE. REBICHITIREDBHZRET DICHICET DXHDEEDEREEALE. SUAELREN SEAREHEE
EERRUCSEOVINHBEVADEEEICK ), SRMRIZNEEZAELTBIE T,

MW%EnCEﬁHWMW%%EEBMNﬂ‘

F. A CREHLESN TV DIRE

EERHNOHBXREEICNT 21RE(E. EICHEHETT . HARETIRERBMBERZER L TLRVZH, @
RIEERER L CROEZERALTH ST, HEZNICRESNIORERSEBICAFURRBRRFIORESZERE L.
DIHSERZHER CHROAATH N EF T —7. IFRS TREFDAZERULTCHEUEF T,

B BAE#RD MHEaHECRDIFTHER] 055, FEERICLDBRICOVTIE [FAICLDREN R ULTE
mU. Floo FORERAOBREUSENEXTHHORBIREZELET [TOMOEAR] U TERHELTHIET,

G. BEISfICRIEIR

BARETE, BEGHHESYREUCHIESHE LOERZ, REFEC—FEANE (FHEme UTRE) LTS
&Y. —75. IFRS Tl BEBNHECHATREZAREFEIC [ZOMOBEAE] & LUTRHL. BSICHIERIR
EBICIRBATHIF I, Flow BEIBAEHICOWVT IFRS ORECEDIVEERAEZIT > TH Y. REH B OHE
EOHEFCRIECRKERCOVT, [EXEA] LUTRBLTHBIFT, B8, BEHEHICHRIEER. [Z0fE
D&fl [CBHTRRLTBIET,

164 HASH BREGHERT T FRESE 2017



3
(BE) IFRSERAIC & BN\ v IREHEIERID IFRS SHAFIR 2
HENMTIFUNT « TBEIE. BEURYT - 2AURITEAY VT BENOHCRELTVET, BFEETEAY Bt
VREEBEALTNBID, Ny IRFHIEVBENTWS T UNT « TOFHEBEHN LHFIREICHET S LEH0 iz
FEAN. SEBRWE L THRT S IFRS MEERTE. IASH 39 SONy YRS EFEALTLBLZD, [FUNT e

« 7 OFHEEE] RO [BATHRDA Y IRETPILIR(C KB HEHEm\DFEEA] O IFRS (CHEHL U= H8AME (LT [IFRS
LHIFIRR] SV S.) [CEFENTHUFT P,

INSDTUNT « TEEIENY VBN TH S, RAIE LT, BRPTHENEIND L3R —BFREHBERN
KIRITBDLEFHBIEEAN, Y= v bORRFICKY . REMEFTHHOBRE UTEHEDFHHBRNELCD T EH
HNEITo £2T. IFRS ZHM@EN 5. INSO—FNREFHIERZRRE. IFRSEAICKD Ny IRFHEIERID IFRS
SHNRZEET D EE. IFRS MBEROFIRENBTOMBRRZIERET BIcHICHRTH S EEZASN B,
BEZFBRROMES UTCHRULTCHBUET,

s

IFRS BRA(IC KD\ w IREHEIERID IFRS ZEAF s (LT [IFRS HEAFIZR (Nw IREHEIERD) | &V D.) DETEFEIZE. z
LTFDEBY T, @
(B0 : 1BF) %

= AL Y fE

(PR 27 &1E) (FH% 28 &) g

IFRS SERF 2 (A) 1455 739 i
FUNT 1 T DR 216 (1.246) (ﬁ
BATEEDA v YREth HIMB(C & 3 R~ DE &8 108 28 1
st (B) 525 (1.218) B
IFRS 8812 (~ v YRSHEERD (A) — (B) 930 1,957 g%
.

Ffo. IFRS HEAFIEE. IFRS ZHfE (N IYRFHELER) RUBABEIHHENGD 2 BHERIFUTOEEU T,

IFRS ZHAFIES. IFRS BHAFIE (N v IREHEIERD) NRUBAEESMMAIEOD 2 LR

(f2M) L
2,000 1.957
1,500 1,455
1,000 930

739
500 427 416
0 . .
SBA4H (ER275E) 55 (FR285E)
B \FRS:HAFE IFRSERFIZS (NvIASHEER) [ BB HF

() FUNT « TEEIICEI T 2RETAHOBEDFHMIE. [A SRREFBREERVERIRESREE] [CEHLTBUET,

HAE ERGHRT - FRMEE 2017 165



=por el  J—RKL—hk-F—%5

T BB - vvvvvvvmmmmmmmnmnmnnn 168
D BHNEEESTEIEAT—ES - 169
AT e 170
A R ERER IR TEES - ooerrrrrrrrrrrrereeeeeeeeeeen 171
BT R EEIZE IR T v vvvesseeresssssssesssssssssssssssssssssssssssssssss s 171

R A EEI ISR T EREITAY vovveereereessssssssssssssssssssssssssssssssssssssssses 178
BT AL IR ISR TS B TRRE o eeereeevessssssssssssssssssssssssssssssssssssssssss 182

5 PR AT EHT DUNT vreereeee e, 185
6 BFAUT AU —[CDUNT ererrerrrerermereeenieeiene 187
7 BRI AT DUNT oo 188
8 FURHAR IR EHT DUNT v vvrrrrereeeee e 188
O FSAINY—TRU—[TDUNT +evrrmmmmmmmmeneeeeesennnn, 189
10 HEBANBREDLEEEICHT DEATTE oo 190

HUat ERGHRT - FR|SE 2017 167



W

A
1 %H,%&k ‘>‘( (2017498 1 B

JBICTIF. Zvyay - pHRIO 4 BXEF (BERT7
AT VAP AVT5 - REI7A T VRAEPY. EXT?
AFTVRABPIB RO TIA T4 T7A FTVAEPT) £&BIC

BIC. HERDEERICERK IS JBIC DZvi/a s,
BISINICRITI D EETRUTWVWET, Fie. BT
SEFFOEHICDOVTH,. YHAR—IL. OVRYBLY

ﬂzlls\: TEBF. B8 - URTEIEEFIEHT - VAT LBFIZR Za1—3—T"EFITRAEM. BRFAPESIOKMNDZEN
L BUTLET., TNICKY, SRF - 2I9—CBHR/Y  ZNOMEFEEERCUE D), SECHI2%Y
b NOPEPIEEN LT BT ECRAFRBE BN BEE  RAEZELTLET,

=
5

B | BEREL GUTEE BE BUEA) |

EEBRGER HRR RNAS | | %% OSSP VARES (EE 485 |

— EHLE= GTRE 2B % ) |

— ABE GTRE =5 BEED) |

B . YR TEELFY S @E @ = |

] (BBPTRE BMR fAH2) 4{ EiEEas (ZE 2 HE) ‘

1 —| SEEES @E W |

f — URoEE WE {EE B |

BATE - 25 I\ | Ei%5E8 GTEE BE V0 |

WEHTER BIR REAN | [ amyg @ 5l 5 |

—| ITHHE - SIEB58

GTRE ®E FERD |

EF D 7AF > AL Bt - RRAIRE @5 e B |
(BBEWTRE HFIE (LE E5) S B @r AR |
(75 - BB T 7AF 2 AEPS | B IR (5 %) |
(REMCER HRE SEAN | 8- FTRILF—F2H (@5 A B |
| HAAVTSH EE S BN |
BT 7 A+ R BB ERRE 8559 @BE AR |
. =T —T! .
(BERTRE IR HP —2) 4{ thER - )\ T 7 FURE (EE 8K B ‘
—| Ao - MZFES @E X5 BT |
| BEEA T4 GMTRE BEARRR Ol %) |

TOAFAIPAFIRES | IATA - AYRZARXY B (& P &) |

(BBTRE HFIR BRE Eo)

BNETEESEES

s — . SRR (PP REMEGIE B
| PYPREMIBEAE TS ) = ANVaAT. NIA. IvALS. R=5. —a1—FU—

O B2/ (BRpIcheR i i IE B F5F)

| ERERAEAE KM HE) N e

‘ CRMMEESE =% Eth) Za1—3—T* CRINMILFHEBESFR)

IYUNY TITIRPAVRAAF YTV FA— UFFIvZA0

*VUAR=IL, OV RYBRUZ1—I—IBHME. PITREMN BEIPREIKMNDOZNZNOMEFIFERHIE LT, BEMEICHIIDRMEREIELTNE T,

168 #HAtt EREGHERT 1 FRESE 2017



ENEEESE

®EZIT
OYVRY%
4 *_-1—3—7
pr 2ol S hy
Za—FU—
([
K@ n1® NG,
NYI17e ov=5
IUHR—I*
IvAILI@®
. ",
UAFYv2A0
®
ITI/APALR
R Sib RS EE T

* YV HR—IVEESEREH
(P Y7 KF MR RIESESAR)
9 Raffles Place, #51-02 Republic
Plaza, Singapore 048619
Tel. 65-6557-2806
Fax. 65-6557-2807

@ ILREIES SRR
2102, Tower C Office Building,
YINTAI Center, No. 2 Jianguomenwai
Avenue, Chaoyang District,
Beijing 100022, P.R.C
Tel. 86-10-6505-8989
Fax. 86-10-6505-3829

® NV ITJBRESSEHER
14th Floor, Nantawan Bldg.,
161 Rajdamri Road, Bangkok, 10330,
Thailand
Tel. 66-2-252-5050
Fax. 66-2-252-5514

@ /\/ABIEESEHEFR
3rd Floor, Sun City, 13 Hai Ba Trung
Street, Hoan Kiem District, Hanoi,
Viet Nam
Tel. 84-24-3824-8934~6
Fax. 84-24-3824-8937

® JvHILIEIEESIEFR
Summitmas Il 5th Floor,
JL. Jenderal Sudirman, Kav. 61-62,
Jakarta Selatan, Indonesia
Tel. 62-21-5220693
Fax. 62-21-5200975

@ Y -SEHESEHM

11/F, Tower 1, The Enterprise Center,

6766 Ayala Avenue corner Paseo de
Roxas, Makati City, Philippines

Tel. 63-2-856-7711 ~ 14

Fax. 63-2-856-7715, 7716

@ —1—FU—BEESEHH
306, 3rd Floor, World Mark2, Asset
No. 8, Hospitality District, Aerocity,
New Delhi-110037, India
Tel. 91-11-4352-2900
Fax. 91-11-4352-2950

* OV RVEESEHM
(BRFachER I BB B F5FR)
7th Floor, 80 Cheapside,
London, EC2V 6EE, UK.
Tel. 44-20-7489-4350
Fax. 44-20-7489-4351

@ ERIURESEHMM
123610 Moscow,
Krasnopresnenskaya Nab.12,
World Trade Center, Office No.905,
Russian Federation
Tel. 7-495-258-1832,1835,1836
Fax. 7-495-258-1858

@ /NUBHEESFR
21, Boulevard de la Madeleine,
75038 Paris Cedex 01, France
Tel. 33-1-4703-6190
Fax. 33-1-4703-3236

@ RNABIEESEFR
9th floor, West, The Gate Dubai
International Financial Centre,
P.O. Box 121300, Dubai, U.A.E.
Tel. 971-4-363-7091
Fax. 971-4-363-7090

= - Bs
— (201798 1HiR%)
S —e :

* Za1—I—TRHEEEHHR
CRM TR EEAR)
712 Fifth Avenue, 26th Floor
New York, NY 10019, U.S.A.
Tel. 1-212-888-9500
Fax. 1-212-888-9503

® UV N BEESEHM
1627 Eye Street, N.W., Suite 500,
Washington, D.C., 20006, U.S.A.
Tel. 1-202-785-1785
Fax. 1-202-785-1787

® O I/ A7AVAREESEFHA
Av. del Libertador No. 498, Piso19,
1001 Capital Federal,
Buenos Aires, Argentina
Tel. 54-11-4394-1379,1803
Fax. 54-11-4394-1763

@ AF¥V AV F+—FIESEHH
Paseo de la Reforma 222-900B,
Col. Juarez, Del. Cuauhtémoc,
México D.F., C.P. 06600, México
Tel. 52-55-5525-6790
Fax. 52-55-5525-3473

® UFFIvRAOBESSH
Praia de Botafogo, 228, Sala 801B,
Setor A, Botafogo, Rio de Janeiro, RJ,
CEP 22250-906, Brazil
Tel. 55-21-2554-2305
Fax. 55-21-2554-8798

Hl=tt ERRGIRT

FRH/EE2017 169

NI o [

P
7
i

SRl

Fit

B

&




AL

19504 12RH

[BAEHRTE 21 - BT, BARSHRTERI

1952%F 4AH

BAEHRITH S BARBEHARITNBNZZE

s

1999& 4AH

[ERHIIRTE] 30 - (T

9H

(BRI TERITR] B - FEfT

10H

ER BRI TERIL
(BAEBARIT EBNEFRIEEDT NTOERZEIH)

w

{
>

~2
n)

2006%F 6H

[E5R CHENBBFZRITY 5 e b DITHAEDHEE R T B3R 10 - 11T

2007% 5H

XS BABREMREE] N - FE#T

2008 47

XS BABRERMOEER TR B8 - T

108

B HABERERI A ERIL

2010%F 34

IR BABERERINEE] DIE
(EEBAORITEBSEE CHIRKRIEOREZENE T 2BAICH I 2ERZ(BET DEHZE)

4H

HEERREESREEZRE

20114 5A

M SHERHIRITE] 2 - —BBE(T

7H

(RS ERR R TAR TR B KU XS ENBERER N E A
(CEERHREERORES. FHHEZILTT)

2012%F 47

MRS HERR R IERITERAL

118

HEERRCEERBEDRELL

20165 5H

[MFXESHERB IR TEDO—EZET 23ER] B -
A SHERB R TERTRO—EZWET KT B - fET

20164 10AR

BRIRBORE

170  #Xatt ERHHIRT

BAGHHARITICH N BEIR

EFRRHRTICH D D FIR

HASHEFABRERMAE (EREHHRIT) [Chh 2 HIE

HASHERFGRITICH D B EIR

D—ERZET DT DRI - ET

FRHEE 2017



H

VA ——

KNS HERRB IR TE

(ER—t+=FHA"HEiEE=1TNS.

(B#9)

% HASHERBHRTIE. —ROEHEEEIN'TT S 2R
EHTIDIELEELELDD. BHBEICE>TEERE
ROBAICEITPRAENURSZREL. ENEDESR
DEERFHOEBRCALZRY . WO CHIECRREL
DEFEEFEDOHINRIEDOREZENE T HBHICHITDE
REZ(BETDIcHDERMOEEZES LB, BIfE
A FOREELDRFIEX (FZ DWENDHLICAEZ IR TR
Z{TV. DO TRIERVEBREBFLRORERERIC
BFE59BHTLZBNETIHARHET D,

(X DBFHRE)
B BFR. B, SHORTEMAOBBZRELTVL
RIFNUSIR SR,

(BFFDHE)

FNE BFEFIE. AEBEHNSHDERHDEEE. FTETEDDIE
BDEHENICHBNT, SHICHEITDIIENTES,

2 2ttE. FEDREICLDIBFOEEN D> EEF.
SE (PR T EEEESE/\+AS) FHEaN+AERET
BEORECHMHET, BZHBESNEOZHD—%
BADEZEAETEUVTCESHELBWT ENTES, 2D
FEICBVT, BRFE—ERICOEEIEHBDE. [T
DFERXEHXSHERBRITE (R T=FEESE
=tTNS)1ET B,

3 21tF. F-IEOREICLDBFOHEN HoEEEFEF.
ZOHEICKVIENT 2EREX FERFEZ. FZTIN
KDZICEDDREBOXICHRL. BERISSICBIFDE
BICHRDEIE T & (T LIRIF NSRS R,

(BFRDEEFRHIRSE)

ERKX RHTRBRLERF. ZOBMPICERHIRITEVSX
FEAVTIFRSIEL,

2 HMTEESRKRECHORERF. REICIFER LRV,

(REFDEENUIEZEDRT)

FIRE DHOREF AR, JTRRUEERZVLS. UT
B U.) DEERURBEDREE. MBEREDORTZRT
BIFNE. ZOHZELELCIEN,

2 SHORKREFEERNIFRAITROEER BB ORE
(& MBAREORAZZIFRIFNE. ZOMAZELRKRL,

(EF5DEEE)
Et—% DHE. TOBNZERT DI, RICEBIFDER

ZII5HDET B,

— RBOBHLEFOLHICHREREEDEMFZITL.
LFEE(CHRIEMEEZEVRT. SIKEEICHK
PEBORASFZTV. HEEZHEREFEL <5
ERMEN LZEEICRIBEHORIAFZIT oIz
BILBVWTZDEFORIAFICHRDEFORIAEFZ

[ 7RI T/A=

RISCIE | R T/\FRAT/\BARENT—S) (k¥y)

TV, RIFHZBEEDREDCHICRITINZ R
BEZRFETOMDITECIVEIST D &,
EEYEOHASHERN DBEEFCITHNBHIC
REBREZOEMIIZTV. SREERICRIEME
BZEURIT. SHEZ(CRIBEBORILFZTL.,
NIFEZETOFEDCHICRITINZILHEEZ
REZTDMDFEICIVEIGT ST &
BOIEDEANE. HEBREX FHENREAFH
BAICBVWTITSBRICEENBEEICTE TSNS
BSOEMIZTV. SAXERCHRIENEEZE
WRIT. SFEE(CHRIEBORILESFZTVL. BN
EDEANE. HENEEAEF. SNEZREREESL
LFHAEBFEENHEDEANFCH L THZRERIC
RBIBHEORIAFZT O EHBSICHBNTZDEFHD
REIF(CHRDBEBORLZFZTV. XEHZEZD
FEDHICHITEINDRNUHBEFZINEZ DMDT
Pt NI: I 3 I Rl

HERFRE. SESREESEE U CEREERS
ZOMOEREREICH LT, ZOBHTITOIEES
UL IFEZAEDOYMEDBAE L L [FERMTDRAN
CREBRIES BEREOHEN—FZEBI2D
DZWV5,)E UL [FEZANBEDERINZ DEEE U
KIFBEOREZRBZIHICHEBREEDENMITZ
TV, BRETRICRIEMEEZEVET. HLL
FEHZEBEECHRIBEHORIAZFZITV. XIFHKE
EOREDHICRITEINDRHBES ZINHE T Dt
DIFAECIUEIET DI &,
HEOHFXIFHEDEEFEICHVWTHENEDE
BRINSZ EDIEEEIC & W EAZ DDA Z1T S
CENEBELKEETHY . 2. BRR2OXENSGD
ERHESNBHEICHNT. BREEESE (EFE
EESZOMOEREEX ESZAEUND UL
DOEOKAF. BAFEEELRRITZVS . LUTE
Uo) WEANEDRBEDRRZEXIET B HDESR

UTEEEEER] EWS.) DESZEITS T TO™.

HRNEOBAT. BAFHEBEXIFIRITICH U T, =%
BIAZDMOTHEG I DAELZE D 8 [CHER
RHREE (BERBOHENI —FEUTOBDZWNS,
HUTEU.) DERIFZTST &
BHTEEZTSE (FSBHNREZENETHEN
EDEANECEZERZTSBCHLEETSH0D
ZEC.) ICH U THEBRICHEREEZHET D
Z&o

HESCBIF2EBICEEL CHERBAEZITSC
&
KHDITSEHBOFIAZFICH LT, ZOEFICEHE
I RERDEHRZITI &,

AIESICBIF2EH (BLSICHBIFIEFHZERL) IS
MiFm I 2EHZTI &,

HRaH ERGIRIT - FRREE 2017 17

NI o [

NN SSRERESE I ‘




w

Q=L 7 =T —L

IR SSREREESE I ‘

BTk MIRFE-S[CHBIFIEBEDSS5. HRERLICHDE

172

Sttt (T IRFE _Eithig] & WS ,) S Dbl Z (18]
&I IRBOBEEFICHEDIDDIF. RICIEIFBIHEIC
R, 1752 ENTES.

— HptEELAME T RIBEEZETSAERMEEIC
&2 T, SFNEOHHDIBEZRBcHIC. BER
DERGELVENGRETOERDHS., RIRD5|%
FXFFF FIFEEHROFFENEEZET 00D &
UCHBERTEDDBDZEST, HT/EKEIR
[CBVTEADU.) DFIBHAETNDHBEICENT, EIR
HEURD TR > TRERBTIEEZRIT D& E,

Z BPEOEROERBRFNOMIRIFELICETS
EOREROEEZR B D ITFICHEN G D LR
SN35EEULTHRCTESDDHE

HIRE—SICIBIFREFEDS 5. BIEDEAFCHT

ZERICHRBBOE. RITEBIFBFEICRY., 75T &

NTcED,

— RITENBACHITIIHRERDRMKICEHTIEE
CABRBRFBOMBFCHRIBEZDEMITZAED
EAZICHUTITSIHBEICEVNT, SZIRITEICH
U TEZEMIT [CUBREZDENMITZTI £ E.

Z ERESRREORIICKVENEDEAZDE LN
EULKRE LB HBEICBNT, INICHDT D
EDICRHDEBORBINNE LR > ILEZMFHEKR
ENESHEE,

HIRE_SICIBIFREFEDS 5. BIEICE>TEER

BREOBNCH T BHARTEISOIREDHICITSH

DUSHNDBHD(F. BHEDORIAFTH > TRICBIFIESE

[CFRDBDICBRY. 752 ENTED,

— BIECEEINZIHETRETIBRESEHT
H2>T. BAENOBHANTIRTHDMEKZD
fthDREE L THBAENED D EHDDEAICHE
FEE

Z BIYEOERMTRTIBRRBIE#ETH>T. BH
BENOZANDROAR TH BT E U THBAREN
EHDHDDRANICURERESE

HIRE=SICIBIF2EHED S5, BHERICRDDDIF.

BIEDEAER EHEHNEREASZNTIEREDRTD

eHICEASICHET 2EE EHESZR<) DEMITZ

IS5 TLZRHAHMUTVDBEICENT, HEBED

BITDEHICRICHEN S B ERBHSNBZEEDER T

[CBRY. T3 &ENTED,

HIRE=SICIBIFREFEDS 5. BIEDEAFNEN

CBVNTHTSEBRICHEBRESTDENIFE. RIEFE-S

[CIBIFBIBEZRE. BREAFICH UL TERENITZ

I5BBICRY. T52ENTES,

HIRE=SICBIF2EE EPEICL > TEERERDE

HCBIFT2RAROFDREDIHICITS HDZR

<)D535. HAEDEAFICHTBEMIFTH T,

PNEREE (PNEEENEPEREEE U THMBRED

EHDHDZENS. UTEAU.) UADBDICHTEHD

(& RICIBIFDIBEICRY. 75T ENTED,

— BOYEDEAZFIHNEDEANDHEX FHEDE
ADSBEDEHE LK F—EDERT (AT DSIC

Hl=it EREGIRT - FR|EE 2017

BUTTHEF] EWS.) [CKUBHICBIFREED
FidE. IAXIFEERDOE EZHMBBEICHENT., &
ZHEFDCHICHBEREZDEMITZITS &E (F
NEOEEDEERSZNDHERFIIALICHTZE
DFEROHEZR DD ICIFICHETH D ERDS
N2BELEUVTHETEDBIHEICRS.) .

— RTEPRICBFIEEDEM I ZTSHTICHN

T, BFRTEFICH U THZEM T ICHERERZD

BT ZETI&E,

4 PNEEEERFPNEEREFOHEICHRIH
BAEEANEICH T DRRBE=SICHET D&
EOEMTF

O EFEOEAZFICHIDHSICRET 2EED
BN (ASICRETIWHCEDIHEICHR
%)

N BEPEDEAE. AEBRFREXFHENEEA
ZICH I BRRE=SICHET 2EEDE T
(BAICHIFDHREARDERHICRT 2BXICHKR
3BDICRED.)

B EOEAFENBACBVWTEIETEESINL

RiBZEETIERZITIBEICHNT. HHEA

FICH UERSBRICHERBRESDEM T ZITOILE

(HHEOEXDEEHZHDOHRREALICET S

EDRRDOEEZR D D ITFICHEN G D LR

SNBHBEE U THATEDBHETICRS.) .

N EEREEEEORELICKUBEIEOEAZFDBHNIC
BIZBREOXTHELLRBE LB OIFEICBL
T, INICHNT BTD CRHEDEBORLINUNE
LR IEEEMBARENEDEE,

BISRE=SICIBIF 2% RIEICE > TEERERDE

HCBFZRERTRBOREDHITITS HDZERK

<) D35, FFEELMIFUADIKICH (T HERICH

250, BIEDEEOEEHRSSIDHRFIF@E LT

HI2EDMRDOEEZR B IcHICRFICHEN G D LR

HOENBBELEUTHRTEDBHEGICRY. 752&

NTE3,

BISRBASDREICKLDHEDEAT. BAFHEXITERIT

[CXHTBEMTFF. BREEREEFICLIRAEES

DHSHBREEBIAINBIHEETH>T. RICHIFD &

FTICPRY .. HBHREDRITZRIFTTITS T EHTES,

— BEREEREE (GHZR) CLIREEEED
LN (F—EHUZEMFICHRIEEDERICTET
S5NBTLlckl. BHEENRRIND &L
TW3i5E

— EFEMFICOVTHERIBRZHMT 255

HIRE—SHOSENSETICH/IFREHEDS S, BHE

DENEUNDEDEFCHRDEFBORILS (DHEF(C

RBBDZERL) &, RICEIFBHEITRY. 752 &

NTE3,

— RITE. NEEREESEENEBAENEIRE—
SHOoFENSETICRETDEZDEMNIFZTSH
BICBVWTIXEM T ICRDIBHORIAFZITO &
E (HFENM T ICRIEMBENMBERENED 5E
[CBESNIBEZETo).



10

11

Z AIRB-SNUBE=SICRTE I BEHBORIEFICR

S EBORIFZTIBE

HIRFE=SICHET 3EERICRIBEHDORIAFDS

5. BYEDEAZEX EHENREAFENENCSH

WTITSBRICHR I EREEZRITEN I HEEH

BEFICREL., TOREAZZAXBRICTTD

FOlCHVNT. SHEHRBEICRIEBORIASFZ

15&%,

M RTEXFHEERERENNRBE=SICRET D
BEDEMITZNEBEZDH > TIS3HBEICHNT,
LFIRTEFHNEEREEENT S HHREE(CHR
22Ty THE| (EREEIE L BN - +=F%2
BT RES)BERE_TIRFASICHEITRE5IZ
W3.) ICRDPEFDRIAFZTI & E,

AIRE—SHOSEMNSETICHBIFREHDS S, BEHED

REEE (DHBEZFICHRD BDDICRD ) RURHHEEDRIS

& RICHBIFZ5E (ARE-SHSE=ZSETICH/IFS

EBICH-TIF. FEISNSELSETITHRIFBREE)(IC

R, 1752 ENTES,

— SNEREES. NERRFENEEEREEEEZO
fthDEFEHEBENFAT I D RHEF (BEHRN —F %
HBR2HDICRD, RERVB=SICHSVLTHU.)
D—EZEIS T 2155

Z RHESFEEREL. HARRUEEEHUHERENESD
SHEAICHEENSHEFICEET 2BEXIIEE
SHFCH U THERESTEZ L. S EEFTORR
EOEEE UL F—EZFET 215G

= REBNSHEXFERRHENEMEEF DT
BEZERE UTRITI 2 RUHESFZEST 5155

M HENEEAEF NEEEEEE. NEBRESFXE
ERREEE T OMOEEKENRITT 2 RHES
[CRBEBORIIFZITIBE

A REBNSHEXFEEZHZINEMEE. [itE
ENFRIEE=SICHET 2EHEEZIERELT
RHBEFEZRETIIHEICHNT. HHIBREVND
BitfEE. SHEFEUEEEREENEEEN
SHEFE UL FEFESHENIRITT 2 RHEFCHR
BEBORIE RITENRITI D RHEFICRSE
BORIAFZIR< ) ZITS £ E

N REBNSHENEMEENFRHESZEREL
TRHBEFZRETIZHGICHNT, HHIBREW
DEMBEEX B RHESZHEENSHENREIR
(. XBEETBHICTIEEDEANICRDIE
BORAF=ZITOLEE,

t EAENBACEITIHRERDRMKICET ZEE
[CHERBEEZDREDHICRITIBHESE L
CNICET B ESFNISEFEOZEE (LI NDEEH
RO —FZHBR D ODICRD.) ZBIS T 3155

AIRE—SHSEMNSETICHIFBEHD S B5RICIETS

260, ZTOEMIIRIFEWRIT LD &I 2EMEE

ICRBEMITINBARMETHBBEICRIZDDET B,

12U, F—SICBITFREBICH > TIRRTEN ML

EHICERDENMITZTZIENELLEHETSHY. »

D, BHICKZENIFTHNZOENZERT BHITHFIC

12

RECTHILRDONIBENEFEIRE-SELLE
ENEEZSICHBIFRBEICRET2HE. ETSICH
(FREBICH > CIHEEHRN —FZHER SHENEE
AECHT 2EMEEZHBAENED 2HBRIC.
EENSHFICEET DI LZBENELTEVRITSS
EXREESHFICH UL THERGSSTEZ L. SFEESE
DORDEDEEE UL E—EZBET D LZEHNEL
TEURITZHEF. DR TREL,
— HIRE—SHOEE=SFTTOREICLDEZDERN
FTHEIEDEANFICHTZHD
— HRE-SHOSFENSTTOREICKDEMEED
Edb)
BIRELSICIBIF XK. BRE—SHSENRSET
[CBIFZEHOMBEN DMRNEREZR D I HUNER
NBRDBEITRY . T52ENTES,

(EHDITE)

FT=% HFtT—REFSHOBRSEFTCOREICLDIERZD

817, EMEEDERIT. JHBEFOHRE. BHOR
HENEHEF. RICBIFRIBGICRY . 752EHT
B,

— IZEMIICRIBEEOESE. SXERITICRIE
HEEDOON. SFBEICHEIRNEBEZFOESR. 4
ZEBORIAFCHRIBEHOBITEHZBEICF
BEENSOREIDZILZETREE T BABEDOFRED
ERTHZERDENBZEHE

— EREMT (ET—REZSNUERESOREICED
BEZDEMITZRL) . SXERIT (AXRE-_SOR
EICKBDEMBEEDEZ T ZIR<.) . SZIE (AS
DREIC KD NHEFDIEZIR<.) . HHEHD
REIE (ASOREIC L BEFHFDRAF 2R <o) XIE
HREE (WITNEBAICHIT DHARERDEHICE
ITBEEICHEDDDICIRS.) [CRIENE (EffEL
BEROFFNUEEZE IS HDE UL TCHBFEERTE
HBZBDEZT. RERUETAREZRICENT
BU.) DR FREE@HROBEENEEZEITZDHD
EUTHBERTEDZBDZEZE, KEICSNT
BU.). EEEDOFDOY ZDMDFEN. HHE
FIFICRIEMNE. BHBERITICRIEMBEEZD
OBEENTINTEEE BB BIRMEEZER U LEILE
BEDTHBERHESNBIHE FISICEBIF35E5%
BR<o)

EtT—RE—SHSENSETICBIFREFHICRDIEN

EOFR, BYRITDEMEEDOFIO Y ZOMDFRHEE.

EZTARROD_ESICBIFREBICRIETNZTNOEE

[CBIFBIWNANZOZHZESICED L ST, RITED

H5|DEE DR X FERMMBOEAZHELTED S

BHODET B,

(FFRISFEIES)

ELt=%DZ

MBAREE. SHMRICEIF2EH (U5
EHIEWVD,) ZITSICHT > TR O N EIEE (RIERT
REB-RICBVWTHFRIEFIEH VW S.) ZESD. T
NERKRIBDHDET D,

HRaH ERGHRT - FRREE 2017 173

NI o [

NN SSRERESE I ‘




s

IR SSREREESE I ‘

— HIRFE—IBESICBIFRBEICTIHET—F%E—
5. £=5. FUSNUENSICIBIF 5
Z BISICBIFREBICRIET—RELSICEIFSE
%
= HIZSICBIFREBICRDIET—FFE/I\SICEIFS
eSS
M BI=SI(CIBIF %R (E-SICBIFREEERL<)IC
RBIET—RENSICEBIFDERS
2 ERIEFEHIE. RICEBIFIBEBEICODVWTEDDIDDE
I3
— BRIEBICRIESTDEMT. EBEIEDESIT.
RHEFORE. BEEORIMENFHEZTSICH
e TS NEEHE
YSRIZEFSICRET 2B DEIE R EIRICRIT HEIE
RIS ICR D — MR DERERENTT S SRIDFH5IC
B9 2EIA
BRIEBOEBIXRICOVTCTHERUEREITS I
SHDFHIICEET BEE
MBEREICHT BIFRIEBOERMRTOHRSCRT
BEIE
N ZOMEFRIEEDOERGEEERIRT Db ICHE
1318

El

H

(FRIRIBZEFAE)

FT=R0D= B MBESTED BHERIEBORECHE
IBFIAICOVNT. HFRIEFFEHICEIL T, 1FRIEF(IC
BY2EATH (RIBICSVWTHRIEFEARGH &0
5.) ZESD. HBEXEORAZRIFBINERSIEN.,
INEZZEELRSETBHEED, @RET S,

2 HMBKREE. AEORECKYRBITZ UIFRIERBER
FEHEHIC K DRI OERGER L FTES L1580
eERHDEER. BHICHL, INZEEIRE L
ZTBDIENTED,

(BXREFE)
FtThHRFK SHOBXRFEEF. BEUA—-BICIREFY. BF=
B=1t—HICEh3BDET B,

(FH)

BTAR SHlE BBEFE. WANUTHOFEZERL.
CNZBHBREICRE URIEFNER SR,

2 BEIREDIAR. ENE0FE FIREFERORENESZ
BI2HDEULTHBERTEDDHDZET.) . N1
BEEOHF. HECHTIEDE. BEHRINZOME
EDERICRINARUMBMINAE L. FIROZHF.
SRS, EHETE. BAT (BASLEHROEEN
MEZEIDHDEUVLTCHBERTEDDBDZS,
BE=T=REF-BERUEZRICSVNTAU.) OFF. #
BEOFIFRUWBREELT B,

3 HMBRER. F-REOREICIYUFEORBEZRZFIE
ElF, INZRFF U CHEBHEEZTV. BROREZ
BRIINFRS5RR0,

4  RHEREE. AIIEOREICKIDEBBDREN G >l EER.
ZOFEZEDOFELEEDICERICRELRINERS

174 #Aatt BRGHERT 1 FRESE 2017

ZNA
5 TFEOEARUTABTLVTICZDOERRTREOFHEICD
VTl HFHERENEDD.

(BAF5EERDIEH)

BTTRE D, BEEFE. MEBRZERLRIINE
B5I1RL.

2 SR BERFERTER=ZRALAIC. ZOEXFED
HiERE. BERstEE. HEER UTIEENRESE]
EVS) RUSBERSEE(CNSDOERICKBHINESER
Z iR UIcBHWAEER (EFHNAN. BRHNARZOMA
DHBEICK>TREEBHT B ENTERVAXTESN
DEH/TH - C. BFBERKICLIBRLEORICHS
N350DEULTHBAENEDZBDZNS. UTEU,)
ZE0,) ZHHREICIRE URIFNER SR,

(B9 g5
ETTARKRDZ SHtE. RICHBFIEBTEICREZXS L.
ETNENMEZRITITEEULRINERSR0,
— FRIEBLANOER (B=1T=RICHNT[—HEH]
EWS,)
= FIRUEE

(RSERICR B RHEDERSF)

FETAKO= DWEHFTBNTRESR. F=B=1TER 5
=BEttlE. FZEATRE. BHE=1T—5%N15%5
MWEME+=%FXT. FOENETARRUBNENTE5E
DREF. FIROMEICK WIS L TITSREIC
DWCHERAT D, TOHEICHNT, BESBMEEN+IN
KPR AHD] £ H 2D HRABHERBHIIRITE
(FRE=T=FARBBE=TNS) E-TEODZDREIC
KURITIOSNIHEICEIT B &, [DEEENSERS
HSEESETICBIF2E] £HBDE[TH > THFZR
REDBITDHECEF EESNDBDDEEENSELS
NSBESETICBIF2ETH > THHRREDRT S
BEICEt LENB B0 & EEFENENTERE-TEN
UBTIEP[EXE] & H 2O MR ERRIRITE
E_TREOD_DREICKIERITOSNBEICRT DE
gl & BRF-REE_SHIZEHEE] LHDDE[Z
BSROMEICKVERITONEEICET 2EHE] & [
U#fRE| £ H2 DR RUSZERE] & BRE=ZIET
[[CEARE] &EHBDECHRSHERBNRITESE -+
TED_DFEICKIVERITSNIIEICRET 2EARTE] £\
[DEFRE] £H DD [DREFRDBREICL UERITSNIE
EICBT2EARZ| LHHEIDDDETBEN. HER
BATFTRER (&, BN TED S,

2 SEBNENT/\%K. FOENETARLTICE/NEZ
TN\RE—IB(BRSICRDIBDICIRD.) RUETIE(SE
ASICRIBIICRD.) DEEF. F=1+—FKE—IED
REICKDEMEOBI CRUBEREIROREICLS
EFE OB U ZITOBEZRE, AROREICIUE
#HHARDUTITSREBICDOVWTCEAT %, COBEICH
WT. EESNEN+/\&KE—RNRUE AR [4fHE]
EHBDE MRS HERBHRITES =7 RN DR



ElICKURITONMEICEY #HE] & BRFE—IR

—SH[ZEFAE| EHBDFZEFORECK RIS
SNICMEICB T 2EFE] & [RUERE|EHDDIE
[(RUHEZERE| & BRF=IEF[CERBE] HBD
[F AR HERB IR TESE =T/ RO ZDHREIC K
WRITOSNBEICET 2HEFHR &, [DEFE|EHD
DI DEEDHEECKUERITONIEIEICET 2 E(H
I EFHBIDHDETRIED. DEREINNGEZ (L.
BTG TED D,

3 SHIEROREICKIVERITISNHEICET 2ERSE
DEZBIML. XIEHD U EEDRHDEART DS
HEIU. NEED UROBRHDETORMEICET
PEXEDEDEGEHEE L. RHNPERKOREIC K EE
FENRIEICET 2EREDEZEIML. XIFFESL
e EEDRHOEBITOREISHZIENML. XIEHD Ui
BOSHDETOYMEICET 2ERMEDEDGEERLET
%, IOBEICBVT. SHEHNBEN+ERNSEN
BUTNARFTCUHTICE/NEZT/\KE-BHERSICHF
BEDICRD ) RUETIR (BASICHRZERICRS.) D
REF. ALV,

(REHESOIERENURRH)

ETTER oitlE. FEETARETEOREICKDEBXER
REDREZ U, BEXFEDOREREE (EXRE
MEESCHEHIRNETEEEZLRUCBHNERZS O,
UTFEUC.) ZER L. SXRERESEICHT IEAR.
EBEEZERNIEBEZERDREZML. SAXREHE
LIcEEHBREZRMTUT, ERRHBEXREITIEE
LRRIFNIEE SR,

2 EBKER. FIEOREICK)RABEREEDREEZ (T
frEER. INICAEDERNRREZR/MTLT, AE
ST U IFNIEIR SR,

3 HEF. F-EORECLDRBHEET EEF. B
B, REREENUVERR. EESZERNEIEERR
BERDERZEHULIEEEZ. FAENUZEICHATE
x, HMBEEDTEDIHE. —HOEEICHLRTINE
AV~ A

4  RERESORANVABICOVTIE. HBEKEHNED S,

(REJ/ESEOREHRERNDER)

FT T\ AER. BIRETIROREICK W RHORERS
SORXMZRITcEERF. BRE-TROEENRREZ
AL T, BEEOT—HA=1THZFClc. REMRERIC
EA URIFNUEIR SR,

(REHESDOERADIEE)

FTHhEK AER. IEREROKREZRICRHORERS
SLETERF-IRDEBRNRERFZR/MILT. BD
BARLREE EBICERICRE URIFNER SR,

(EEE#TE)

B=1T—% [HEF. FETTRROTESICHBITIRBICHKRD
ZNENOHECHBNT. BEEFEDREICSVTE
FURRIREDENSTZ OB EEE. HERREDS

SRS CEDDIBEICKUETEULCEZERELE UTK
DCEDDEERBDETRHFIITC. BEERNBDIEE
[F. ZOHRRDEZLZBEFERTER=ALUAICERE
[CHIT LR IFNIETR S TR,

2 . FIEDZNZNORIEICSEVNT. BBEFED
REICBVWTEH EULERREDENESZTED & F(E.
AEOEFEZHZHREDEHN S ELBDIETHRIRAL
TEEUREFNERSREV,

3 E—HEHDHEICKDMTEDMETDERNZDRET
BREZFOMEEMNCEZICREAUVMNEREIAG. HSTE
H3,

4 E—TEOEBDE. B HAROSEEICEITDEREIC
FRBEET EICBBURIFNER SRV,

5 R FENVUCEZHOREICLDBEZRE. Z
DRREDEHZ DHORREDUD R UEZTIED
TESICBIFREBICRDIZINZTNDOEBEICET DEIR
BOEHEZDMDREREDNS Z1T > TIFIE SR,

(BRSO EfH)
E=tTHR B, RHICHLTESORRIET TN
TE3S,

(BAZENU1E)

BE=1T=% SHUNZOEBEITILDICHBEBREZDIIRIC
FCREHITIEZDOEAN BAN EEROBENE
BZEIZ0DELTHBERTEDDDDZST, MU
TIO%. E=TAERE-ENUENTARKERSICS
WTEU.) &, RITZDMOERIERED ST RMEA
& GEHEAZ EAROBENEEZEI2DDELTH
BENCTEDDIBDZZV, RKERUENECSVTH
U.) EULBNEBERMEAEZ HEEEICKLDEAR
THHT. AEHRI—FZBA2HDZEVS. LT
DRMUE=THERKE-BICSVTHU,.) DEANXIF
BISROBREICLDBRDEZDEMFICHDEANICER
250DET D,

2 BIRICHEETSEHEAEZ HEEEICLDDHDZERL.)
[EDVTlE, BANZ LIcBEFERICESELREINE
B5RRV, lEL. BEDTEDLHEETDIENT
ERVEER, ZOEETDENTERVEEEICRY.
MHBREDRUZZFI T, NUCOVWTEBIRR (BRI &
BERDOBFEFNUEZE IS DDELTCHBERTED S
HDZZ0. REMRUEERICBSVWTEU.) ZT5T&
NTEB,

3 RIEREUVEOREICKIVEBBRAZTOEBAZE. —
FLRICERUREINIERSRL,

4 =t BEEFE. BN TEHDIETBICLY. ZD
EBETSEHICHEREZDMRICTE TR RHICITS
HBEORITRUNEBEERBEAZDEANICRZIESE
AHZEERL. MBXEORITZZIFRIFNER SN,
INZEELLSETRHEED, @ERET S,

5 SHtEF. BRCRET SHEZRITLU. NEAEEER
HEAZDEBANZLICEERF, BRTEDDETABIC
KW, BERL, ZOEZHBRECBITHRINER
580, el2U. SN #HESFERLBICRNTS

HAaH ERGHRIT - FRREE 2017 175

1§
3
E

Q= T — T 3L H

NN SSRERESE I ‘




s

IR SSREREESE I ‘

TEHICHBTEDDETBICKUHBESFZRITL. 2FK
HEFORITICKURICERZaIETR L LB25
Gl&. TORY T,

6 HFHEICHREITIBANDS 5—MREFZETScICE
ERETOMRICK TBIEOHICBANZIT I REEAE.
HEBERMEAENRUTBFOEZDEMFICHRBEA
T ORFELRY CCHEMIRICRE T DHED S 5—MEH
ZIS D ICHBEBREZDIRICTETAIHICHITT S
HEOTRICHRDBEHOREBRDGEEERF. O
EBICRIUEICET 2EFENUEBEDEDEEEH
AT ZDRICBVNT[—REFHICRIBER| EWS.)D
HEICHEZT BT IORICEVWTI—IREFEICRD
FREZRI EWS,) ZBAD T L LB TIRRSEL,

7  HIEORECHHIDST, FMIEICHRET 2HEDSS
—REBEITICDICHERBREEZDIRICTE TR eI
FEITITBHBEICOVT, ZORITEHFDHDDEIRZID
EHUNBENGD EE(F, HERER|IZTSLHICUHER
HERICRY . —REFICRIREERZEBI CHIEZFH
1922 ENTED,

8 —MEHDIE. FT—RE—SHOEENSETTORE
[CKBZEZDENMITOREH. EZIFICRIBEERTR
HEFORFODRELE. BEFORIAFICHRIEHFORE
B P [CHEDREHDGEEHIF. —REFICRIBLE
BNU—REBICHRIREBRDEGHEZBRIDI L&
2NN A EVNSYNAN

9 HIZIEHOREK. FHREHICOVWTERT D, CDHS
[EHENT. BAERUEIEP[—REHCIRIBELE| &
HBDFMFRIEFICHRDIBHELE| & BZIAEP[—HEF
[CRBRELR] &L HDDE R ICHRDIRELR & 7
R[S ENRSETIEHBDE. B=5. EFRUSKT
FRS|EHZBBIBDDET S,

10 SHHITORDBEICKDEZDBANISHEDORT
ZUCHEEVEZR. BTTRKROZICED BRED
XL, BRSSICEBIFREBICHRIBES LICE
BULRIEINERSIE0,.

(—R=B(R)

E=TMR RHOHBEESF. SHOMEICDOVTHDEE
BT > CHEDEEOREZZ T ENZET B,

2 EIEOEEUFHEDIENF. FE (BBEZTNEEEE/\+
NS DIREIC KD —MRDEIHEICRLSBDET B,

(ERHREE)

B=TAK BUFE. EACHT 2BAFOBIRBOHIRICE
9 AR BN+ —FEEE_TUS) HE=ROHEIC
PhH5d. FEZH O TEDHDIEREHADHEEAICHNT,
SHOHBEICRZER (EREERRERTEN SOHED
RAICET 24ERIEEICRT 25 (B —+/\FAES
At+—5, RERUHRIE T ESE-RICBVT[HER
NEIEWS,) ETREZIHOREICE DEBRHF R
NZT B ENTEIEBZRLS ) XIFHEBERME
AZDEBANICRBIBEIHFICOVT, RAEZNZTBI L
NTED,

2 HIEOFEZHOCEDIERHEDSSE. HEZHTHE

176  #iatt BRGHERT 1 FRESE 2017

TREMBEZDH > CTRRI BHBEICRBIB/HEICOVT
DEEF. NERNEFE_FERICRET S TFEZD D
TEDIRELXFNUTEDD I ENRHETH D LG
LBEELEGEULTEDDIENTES,

3 BFRE. FEOREICKDEDL. SHNHESFEZ
DI ZERICBICXMTBEHDICHETEDDETS
[CKWFEITT DHEFNEFILICHRDEFRHICOVT. R
N ET B ENTE D,

(R DER)
E=1R% itlE. RICEBFBHFECKDBEZRSED,

FHLORBETERLUTRRSIE,

— BEff. AR BAREE (ZOTAOEERVFR
DL OVWTHRIRIET 2EHFZWNS.) Z DAt
M REDEE T 2BMASFONIG
MHRIBEEE DT
RITZDMIHAFBFAEDIEE T 2 SRR DFEE
FBEMESIAEORE
EERBZEC TR (EREREOERERFORE
FICHT 2 EREFE—RE-RORTZRIT o=/
Bz 5.) ~NDEHISFT
J—-IVEEDEMITF
AES[CBIFRTECETZBDE UTHHEERT
EH D&

HE N

t

~
-

ny

(529))

E=T/\%k R, MBERENCOEEDEDHD EIBICHRE
WEET %,

2 BMBRER. SHOEENREECOVT. ERFELL
FERITER L. XIFFLLSTHEREIENHD ERDB
EEZDMIDERZRITI DIcHMENHD ERDB
EERF. HICHU. ZOEFHICRHAULEE LUERRT
ZIBTENTED.

(FREMURE)

E=TN% MBRERF. COEEZRTIZHDNENSS
ERDDEER. HBEULLRBRRFEACHUTHRSEZ
T, XFZDEEIC. SHELSIZFEEADSEHR
ZOMOFERICIIEAY . RS, BEZDMAERYHE
ZIRBETE DI TENTED. L. ZEEAICHUTIE,
ZDEFZRITIEFDEEAICRS.

2 FIEOHEICKIVEENIAKREZITZHSICE. Z0D
BRI IRSEZEFT L. BRAICINZRRURIT
NE50.

3 H-IEOREICKIDIAREDERIE. RFEEDSH
CEROSNIcBDEMU TIFRSIR,

(HERRDZHE)

FUt+% MBFARER. HGTEDHDETSBCKY. HIERSE—
IRDIRTE [ K DI AREDHERD—E Z ARIFEIEARE(C
ZETBZIENTES.

2 KNEHREXER. EOKREICKDIEEICETE. A%
FIHOHREICKVIAREZ UTc & E(E. EPDIC,
ZORRICOVTHFREICRETD2HDET D,



1§
3
E

3 HEREXERR. B-EOREICKUERESNIERML
URIEDREIC L BHERZERTREICERET 5.

4 TRTRER. BHETEDHDEIBICKLY. FEDRE
[CKRWEESNTAHERDO MR F—EZH B/ R TS
BXBRICEEITZIENTED,

5 CDERICIRET HBAEDIER (B—IHDREICKY
AEREXREICREINIBDZRL) (&, R TED
BETBICKN. ZO—WZEHBRERNISHBEZEBRIC
EETBIENTES,

Q= T — T 3L H

(EFR)

EMN+—% [HOERICE. BHEE_TERSSICHBITS
ERDEFH. ARRNFHRIIFRKRAITROS GRESE
ZESNEEOREDFRNUBEMHCET 2FIHZEH
L. XEE\JRULRBFNERSE0,

2 RIAOREREFZESINEEORIEDEHICEHT 2EIE
[EDWVTF. RICHBIF2EHZHITHDTRIINIER
S5RVEZESDRIINERSEL,

— B—RICHTEIZENRUET—RICRET 2EH
ICBRS UNEELROSNBBENUENZEITSE
MEEENB T &

Z— REORHEOREZEIZIENEENICEEINDS
CEPRBRVKSTAICERT BT &

3 ZHOERDEEDREE. HHEXEDRIYZZ (TR
NE. Z0HHZELRW.

(B, D8 HIUKR, BXRORERUEZ (AT ICHER)

BN+ HEZIFBLI2GH. SHPEl. HRIlR,
BEOEEN G —MOFEREZ S AT (CRILDEREL
[EOVTlE. RHEFERBLERUE/N\ELTICER
WE_E., FoENCENEE—HORECHNNDST,
BISEETED D,

NN SSRERESE I ‘

(ERIERENS EDBEREAE)

BO+=% D, F+—ROREICKY. SRIBEIEIE
FERB/\EBSICBIFR1TRZTSIBEICE. FES
“TAKOREF. BAULE.

2  HIEICKREITZHEICENTIF. SHZErRIBEI5IE
FERFNRICHET 2EMBRIEIZFE LB LT,
EEE=EFE—MERAMNOE_EH E=TH%. £=1
ARDZ, FE=TARODHSE=1TNRKOMUE T, £
=tTtERE-EE S, F=TERO=F—-RE_S.
FE=TEROERUE=T/\ERBELSZRL<) DREAL:
VIEINSDREICHDEESE/NERUE/N\ED DR
EZEAT .

3 SN FT-ROK[EICKY. ERIEEIGIESENT
=RE-RESICBIFRTRETIBEICE. BREZ
IHDFREF. BRULBEL.

4  HECHETZHECESVTIEF. SHZzErEEENs LA
FERFNRICHET 2EMBRINEIZFE LB LT,
BEE=T/\R (B—SICHRBEDCRD) RUB=1N
KOMEXLVCINSDRE D EES/NERUE/\
BOOREZEAT B,

HXa ERGERT - FR|EE 2017 177



o5
=Tl Lo |3

IR SSREREESE I ‘

KRS HERB IR TAREI TS

(FR=—T=FtRATHRBBSE-_B_1T—5. REKNE  TR-T/\EFAA=THRSF=8_1T—5) (k¥

REE. HXSHERBHRTE (R T=F52E=1
NS ERE=SRUENS. ETRE-BEE_S. FNE
E—SKUBLHE. E=x+—FRE-ENVUEZR F=1T=%
BUERUBHE. F=TARKE=IR. EMOTRE-ERUE
IS OFICHIRISET5REB IR, FHREERVUELE. $
TERBZBEWVCE-T—ROREICEDIE, MUICEEE
Kitig 2. COBBZEHIET S

(ERUERIDEEE)
B HASHERHIRITECUTLE &V S.) ERE=

SICHETIHHTED S RIEE. KAXSHETHE
BRREE. HUASHBABERKERT. EREE. £
EZzRE T B ERAEEEGRRUBMPREBLTI(C
RIREH N UBREGEESE BN+ —F5E8e=1
T ETEREEETSOERZETS2EOXFZHX
LT RREHEESESRLET D,

(PINESEE DEEE)
BIR EBCRENSAICRETIHATEDDEREF. &

(TIBIF 2 REEUNDEEET B,

- BX

ME

PHES

TR - RIRE (RERENHEBEERURRY —E %%
FR<o)

TEEE (EFERCEEROIMOESECRS.)
EEZRENSOICHET BN TED B EBLVICEZ
DEBTEDEATDHEN SHEDRERUREES DI
[F. RDRDESI ET D,

ERITNN

H

BAEDEN(F

FiE DR EERBE DI
—| TLRRENEE (BFE =f=M hBA
XIFMZHAY 1 YR

UF1—JTREELV
[CTERANIL b REE

ZFR<o)

Z|\VIT DI PEXFE =EM =8A
WY — %

=| IREESE ATHEH —BA

(FFEE _Eithis S Dithis 7z (it & T S EREDBEFICEAL T
I35 ENTEDER)
B EBTRBBEFE_SICRET IR TEDIEHE

178

. EET—RE—SICRETD2EETONREF DRI
DHEHETH > TRICEBIFZREICHEZIBDTHZBE
-
— RICBIFDHRIE
4 e KISV TERS NS EEXDEERD
TSy hik—L, BHIFESY VI ZDMOFEE
BEYZEZ0. RERBTIEICBVTEU,)
O AIBEENVICZOBHECERICHERSRR
VAN et

Hl=it EREGIRT - FR|EE 2017

= EEHESEGBTR. EA 4 VB EDHTFRER

59 BEENVZDERICHNERRIEICES.)
Z RICBIFREEDOEEICATRGHERITEENS

FNDEME(CRUIITEBIFBBEICOVTIE. Tn

SDBEE—FNICITI L SBRINICEHDESE

DB IFEEN 515D HICES.)

14 BFHICLDREICRHTDEE

O HEEBMEZST. UTFTOSICBVTEU.)IC
B 35% (EFEHHEERT 2aEHNEX EE
EFRFHICHITIHBICFHED2BDICRD.)

N ERRDER. BENCEEICEHT 5

Z K. TKEZOMEKIEESR N O T AKX
BT 55

R EMEYICHRT 2EERY TH > TIRILF—IR
EULTHIAT BT EDTED DO (B, Gl
2, TRERARAZARTGREFICINSHS
HESTNDHBERRL ) ZEMEIE T 2HBD
BEICRIT BB

N BEOEIXRILF—RKENICFIRTZ LN
TEDERHENBIIRILF—FEWVNS,)ICK
ZHEICEIT 2BH (UXBHENTHON D HZI(C
BVTHZKBEDHIEREFASNZHEIMT &
DHEEREMZEFIRT2EDICERS.)

N ZTE EXERUEEICET DB UREENT
DNBMFICBVTHZBEDHISBEETIA
TNBEMIOEEREMZFRT2H0DIC
R3.)

F BRICKDREICEIT 25E (AROIENLGF
BEITSBODICRED.)

U GRHMSEESEZIHRERRETIREER
ZOMOHROEIEICRE T DB (AR DFEM
BFAZETSHDICES,)

X BRICKDEEDZHDHRFZDMDEHRENS
FEHEN B KREO ZEBLRFRDOONKR ORI IC
SR -E 3

U HRAICKBZHEICEAT 2BE (HADMERNRF
BEITSBDICRED.)

I BRNEFBROMENRERICET SEE(BERX
FEZZDHEDIKEICHECTERTZ2HDT
H>T. HD. HBEBENTHONSMIFITHL
THEZBEDREHICEBEFRAINZBEHREED
Hifrz DMk U bEEREMZFIRT 2
HDITRS,)

D FEHXEARZERETDEEEE ((ERER X
UEBEZTERRATICITNS DEGE(C#EL
BIRMICHESNDHRBICEY . UICHRETS
HRICHZHETD2DDERL ) DEEICET DE
ES

1 EEVORANNOBRDEWMELD T BIDIC,
MEEEDTICHNAICLIUDBITZEEZN
35,) ICRIT 35



(BPEDEAFICHT 3EHMIFTH> T, RUNERESELUAD

HOICHULT
EEJUES

IS5 T ENTERRS)

EBET _RFNEE—SICREITIRLTEDBHE
[F. ASICRETHIHEFWUTHEFI EWVWS.)D55.

RICBIFIAEDEANDEREZEZE TS LZENEL.
RFEZEANCEUBELORIEZH S HDDI I
BERBEEDENMIZTIHELET D,

— HREROBHICEATIBRZTIHEDEA

EDMIFICHEVTITOHNBEEDcHITEEFIH

SINBEIL Y OBEEREZE T 2HNEDEA

A

EDHFICHENWTLSERFES N, XEFRH#HEINT
PEENIFRFBICEAULBBRS NN EXRIFES

LOBERTH > THESFZETSEAFIEL LR
WbDZEET IHEDEAN
2 EETIRENBEE=SICHEIT BT TEDBHES.

RS
EE:E

FMEHZEETIERICRIDOTHIHGL

(RAFER EBI A DRUIRIC IS 1T BBRICBALTITS TENTE

GE S5)
EEFat S

EETRFBTRICHEET IBRTEDIHGIF. R

[CBIF2IBE LT D,

— &

FET—RE=SICBIFREHBDS5. RICHBITFS

EE(LFRDIDDEITIHRS

«q

)Y

FEFHICKBHEICEHT 5E%

$HE FEEST. UTCDSICBVTEUL,)IC
Y 5E%E (FERMZELIT 2ERHKENITE
ERFHICHITDEHEICHRIDDICRD.)
BEOER. BENCERZICRETSEE

K&, TKEZ D EKNIBHEER R O T AKX
BICEY 2%
EEYIICHR T 2ERM TH > TIRILF—IE
EUTHET R ENTEZ DD (Rl HGlA
A, ORERARAZIRGRLES(CINSHS
HIETNDIHBZIRL ) ZEMF & T DRED
HEICFAT B EE
BETREIRILF—ROKENICFIRTZ I &N
TEDZERDSNZIXRILF—FEZWNS,)ICK
DREICHT DEHE (HXFENTHNBMIC
BVTHHBEDCHICEEIRAINSHitTKL
DHBEREMZFNRITSDDICRS.)

ZTE, XENUBCEICET 255 (HRSBEMT
DNZMFICEVWTHZBEDHIEEFIA
TNBEMIVOEERENZFIRT2H0DIC
FR3.)

BRIC K DHREICET 2EE (ARDERNEF]
AZE{ITS5HDICRD,.)

BRI SRESEIHRAEFERET2HRBERE
ZDMONBOHEICEET 2FH2E (AROMEHN
BRIAZTSBHDITRS.)
BRICKDEREBDHDERHZDMDFEHEN S
BEHE N KED ZBE(LRFRDOURN U RTEIC
FSERYE-E5
HRICELDREICET 2B (HRDOWERNLF]
AZE{ITS5HDICRD,.)
BRXIIEDOENIGERICEHAT 2F% (BX

v

FEZZDRIEDIKRICIHCTHERT2HDT
HoT. D, HEZBENTONSHIEICHL
THEBHEDOREHICEEFIASINZBEHREED
B Z0moiEifis U bEEREMZFIRT 2
BHDICRED,)

AVI—2v NZEDHDOEERBREERY b
D—J DEBICET 2% (HUKBENTONS
HIRICEVWTHZBEDOEHICBEFIATINS
Fifik ) bEEREMZFIAT 2BDICES.)
fofe (KIZICBVWTERS N2 ZEXDEERD
TSy bhik—LA. GHEFESY VI ZDMDZFEE
BEYZZST,) DEE. Bff. ERANUU—X
BSICRT %5
ATHEDIT LS, BUROERICET 55
FMZERE DR, Bu&. BlRFENRUU —XEX5|(ICE
CECE-ES

ERICET3EEBFR. B F VIRIIPHE
FRZ=RE T IEBERVZDEAICHERRE
ZFAT I PDICED.)
FHXIFARZER & T 2 EERE (BRI
UEREZTRERBAVICTNSDELEICHL
BIREICEIESNDHBICRY . UICHRET S
BRICEHKETZ2EDERL<,) DELEICRHT 2=
ES
BEEVNORARCHRIE WP ZEND T BEHIC,
MEEEDTICNRAICKIVDBITZEEN
S5.) ICBITBER

EET—RE=SICEBIFREFEDSE. FIRE—E

&S

[CBIFRIHNEDEADREZXET S E%ZH

WEL. NIEHHEAICAUSE LDREZ#SH
BEDHICUBREEDEM I ZTIHE

(RDERICR D AEDHE DEAMHEEER)

FARDZ EFETRFO=FBRICBVWTERE T FED
—OREICKUHASHERBHRT AT &V
35,) "RHD U TITSREBICOVWTRHE (ERHEEEE
FI\TRS) DREZERA T BIHGICHIFTDEEDREIC
RBFTMPFERF. RDORDESI ET B,

ZHrExs | THEBR e
SHEDE | snaTg| TP EARTH
BNEN | rEAE | MBS HEEGRG
%I SEE—+ AR DEE
ICKVERIFENIERIEIC
ETaRAS
EFED | EEE—tAEO—DR
EICKUERIFTONTEIE
T HEHSD
REAS | ZARORECEUED
SNEBEICET DEA
e
ENEN | Ase | HRadERBARTE
B — Bt AED—ORE(
= KUERITONEEIEICE
IRERE

HRat ERGIRIT - FRRSEE 2017 179

1§
3
E

Q= T — T 3L H

NN SSRERESE I ‘




s

IR SSREREESE I ‘

DREMEN S DHEDEDIENX FHD NG >fcEE
(F. HEEINIEEDDSH >BHSHZHBRFEDR
HE COHHZIZERFREOBEHTRL CREHZS
ZIBNL. NIEEDUICHEDTEICR U TRIEEICHES
IREZZNZTNIA. XIFFUIER) T B,

(HEDORTRUNEEERAEAZDEANICEZIEFRAHD
=)
FhR BHE. ERE=T=RENEDHEICKL DRI ZRIT

FrERs | BHER e
saEiEE | onag | | P SASTE
ENEN+N | EEE | BRAHEERARTE
RENIES Bt ARDDEEI
= F OB BN EE IR
T S
=N\E-)\ | BUBEE | BU BHAAHDEGS
%E_EEE S S S — O — ()
= HHEICKVERIFTSNIEY
TICET BEAS
EASOE | YHEFEOBEDHID
DD
ZN\E-t/\ | BAE | BRAHEERARTE
RE_EEA B ARD—DREEI
1= KUERITEONTEEIEICE
s EAS

R®FEDOS 5L UTHRIIULTIES)
FIRE BEBE-T—REHICREITIHRCEDIEREICK

2

WETEUEEIR. ROBSICEHITREEDRAICHU.

HEESICEDHDIBRET B,

— —MREFEE T RO_E—SICRET 2 —HE
BeWS. LUTAU,) [CRIUBE SBRFEOR
BICBVWCE EULERIREDEDEH DA TICHES
EELE

Z FRIER CEET=ROZEIRICHE I 1A%
ZW3, UTAU,) ICRIYME BFFRFEDREIC
BVWTEH LU RIREDEDBED DA TICIEHT 28

EE=T—RETRICHEET 2L TEDDHEIF. RDES

([CIBIFBDBEDXZICIHU, HEHESICEDDEEET D,

— —WREBICHRIYME —WREFHICRIBECBES
NICEARTZDERICHEZS T 54

— BRIEBICRIBE FRIEFHICHRIBECRES
NICEARTZDERICHEZS T 54

(EEMTDOFSR)
BER B, —REBRORRERFICRZETNTNOEHE

[EBNT., BBEFEDREICSBVWTEI LURERSD
ENEZLO2 LT, EE=T—FRE—TEOREICE
DVTCHE U AR EFEDEEMMNEDFTESIC.
LUZBEEERDEBWERER. ARFEFEDEREE
EZDMHEZEENCTEOSEDOERZHSHICLIEE
FWERMILT, BEEFEEDAZTHHETIC. TNz
BBAEICRE U EFNER SRV,

(EEMEDRET 255
Bk —MEBROFREBICRIZENZNOBEICSITS

180

EEMEECOVNTIE. FERE=T—RF-IRICRET D
EROEELSZTNETNDOMEICS T B —REET RS
BEMBESRIRST OREREN S DHEDEICIH U TR
D UIBZ. ZNEN—RIE N EHBURRIBERRIRE
DEEMEICIRBIEDHDET B,

HIRICRET 2HEBEDEIE. FIRICHET DIERDEZ
L UEEFEDRIBOBICSIFTZBMO—RAEETNIE
MBI RBES RIS DIREEN S DHEDER (AB%RS
ZEXFEDPICHFO—RSST XM BURRER RIS

Hl=it EREGIRT - FR|EE 2017

FOETBREER. BEEFE., MBEAEDEDHDIHF
TIC. HEEXFEOHBEOETRUNEEERAEA
£ (AXRFE-IBICHET 2NEEERBEAZZVS. MU
TRAU.) DEBANICHEZIERSEHZER L. MBEXEIC
RBHURFNEZR SR,
AIEOERASIC(F, RICHBIFIEIEZ —REBNRUE
RIZEFICRDBIET EICEH LRIFNER SR,
— #HEICOVTORITIBIFZEIE

A RiTHH

O R{TEEE

N\ ®rEE

— RIS

Il =110

N ZOMEBFERENES DEE
— SNEEERHBAZSICOVTORICEIFZEIE

4 BN

O fBAZ%E

N\ "rEE

— FU=E

R ZOMEEKEDED BEIE

(EALEDFETDREE)
BT DHlE. BRAE (GEHORBEDO S ERPBICENTHE

T92DZN5, UMTFIDRICBVTEU,) DFETIC

DVWCEE=T=RFEARDREICLDIBEHZLLS &

ITBEER. BSRERLEICOVWTORICIEIFZEIEZ

EHUCERZMBAEICREUREINERSR0,

BELCEEDES

B

FITOERH

FITHEEE

BHEDEER

Fl|=

EEDERUHR

FRDAADTER TR

FITOHER

FEUCESZEIET IHE

T— #E. HAEFORSBICET ZEE (FRT=FF
BECTRS) OREDBANG B LEEF. ZDE

T= E&EOEE

+= #@w

T B£SHSET—SETICEBIFR2H0DIEN.
WHHEDESFCEE L ISR

TH ZOMMBAENEDDEIR

o >FHE N

+ &=

(ESLEDFTDREL)
BT—% [t ESE (GHOHED S BRI EUS Ot



BICBWVWTHTIZDBDEWNS, UTEU.) DFETICD
WCEB=T=RFBRAEDOREICLDBEHZLELS LT
BEEF. BEENEEICOVTORICEIFZEER
HUERZHBERECRE URIFNEZ SRV,

— BIRE—SHOETESFETICEIFIZEICHELETS
=I5

e

RITOHE

KBS

RIS

v

E—S[CBFRDODED,. BANLBEDHEZICE
HUKEIE

I\ ZOMEAFFRENESD BHEIA

FEE NI

~
-

ny

GEEERMEASDEANDEL)

FtT—%0D=- =HtEF. NERERPEAZOEBANICONVNT
EE=T=REFREOHEICLDBHZLLS LT DL
Eld, AZNEEERBEBAZICOVWTORICEITFSE
IB7Z5H U EEZMBAEICIRE LRI NIERS5R0,

BELCEEDES

BEANDERH

BAREE

KBS

fBASL

GRS

EEDHERUHR

FIRDAADTER TR

FEUCERZEIET DHE

Z DI B RENE S BEIH

o >HHE N

4=

(HBEZFOREZFOEEDD W ESFEFDFRIT)

BT AEST=REAELREUEICRET 2HESFOH
IlE. SHH'. EAHEOHES UTCORICSVTIE
SHEESFI EVSC) ICBRUITSBHDET B,

2 EIEOBESNHESFOREITIE. ENEESZERIN. R
KU, XEMRUIENSZOBRMNDERD S > 1215
BILBNT., BB, HRXIFHKRICHRDEHNLES
D&, SHPEHERDBZEICKLDZTOESDOERD
HY. D, TOBRMEN, WERL. X(F#IK U IEHL
DREN SO>I EEITRY, TRHTENTED, D5
BICBVT. BENHDEEE. DHF. SZEW. W
KEULLB#IKRICHEDIEHLEFCHUESEZ L. X
HADEHDEANZ U EERFEMNESERDHZE
HZDEEEENEEAMERICHEHET ZEEERHEICH
UHBCTAT BT ELERD T ENERERDSNBREEK
ZHIBZEDET B,

FT=5% BIRORER. FFRE=TARFEZIRDHEICLIE
RIREIZEN =2 T B C ENTEBEHICHRDIHESFN
ZDHIDFETICOVWTERT B, CDHSICBNT.
MRE—IBP[E=1T=RFAIA| LHDIDIFE=THZF
FZIE| &L HESD] EHDDIFHESFNIEZDFIAL
D&, [HESCUTFEAMESFI EVWS.) I EH2DF
[#ESFE LU IFZOFIL] & BERFETIRR [EAHLES
DI EHDDIFHEFNIESZOFILDI & [ESNLESS
Z| EHDDEFHEFRIFZOMILZ] & [EHEES

[EDEIEHDDRIHEHFREZOFIRLICOE] & [E
NHBEFICR U EHDDEFHESFICH U & TRIEH
HOLEHDEAN] EHBDIFEL L IFHADICHDE
ANz L. XEEZB BREL S EKRICHRDFIAL
[T URIFD L & [1FERH] EHDDEFEFRHRT
REIACTHIBAT] & [RIFEAMMER EHBDEE[ELL
(FEAMENEFIFOINEEE| ERHEXDEDET D,

(BN ERUHNEESRABAZCIESIBROREICET 25

FEOHER W)

FTUk EREERAERTENSOABDRAICET 345!
BEICET AR @B —T/\FEEBAT—S)E xR
HFIEE UL BHEZEMNITELE=TAEROREICKIY .. K
R EANHER ENERERBEAECRBEHEDRE
Z{I5BBICHITDRLICEIT DREA T DMDEFF. &
AN BFIHEICHWVTERITE (RITE (BN A TREEES
ATNS)FRETIRICREET 2RTEZN DS, KIAIE
TEREZIHICBWVTAUU,) . G5 (EFEFRE (TRl TE
AEFEOTHS) F2RE-RICRET 2EERZWV S,
MRISEAREZIRICEVNTEU.) X IFERBE RS 1% (&
MEGENE A (B -+ =FEEE " THS) F5FH/\
IRICHRET 2EREEIE EZWN S, A EE=IAIC
BVTEUL.) ZT3ETH > T, MFAEIIEETZHD
ZPRBAEOREAE UTRURDESZENTES,

(HBER~NDEIE)

FTARKX HFT—RHLNSHRFITICEDZHDDEN. ESH
BENUHNEBERMBAZICEAUVAERSIRRR, HMBEE
T[CEDHD

(PIRSHSIERE ~ DIERDEIE)

FTRE EFEZTNRE-IROREIC K DHIBFREDIIAG
BDHERD S SRt DEFICRDIBROBEODER (R
2H0F. ARBEXEICEET 3. EU. BBARE
HZDHERZB 5175 T EZIHITFRRL,

(IBRRENDIERDOET)

FttR FRENTRE-ZEORECKLY ERTREICEES
NICHERD S ERICIEFZBDE. REDEREDFTEH
ZEEI IUBERR (HZAEMI BRI BERDEERX
BAICHZBEICHH> TR, BEMFZER) CEET S,
U, SRTRENZDERZB 5175 T EZIHITFR.
— EESTNRE-ROREICKLDIAEE
— AHENUTRECIRDREIC KL D|RS

2 REE-SOREICKIBERTIHOEREUNDTIEZ
DthDIEER X (FEFE=TNFE-EDZFTEEADEHR
ZOMDMER (UTZDRICBVTIRHEDZEE] &V
5,) BT HDICONTIF, FIRICRET 3HBRR
NI EAMFZERDIEN. BHIHDZEFDHE
ZEEI IUBEBR (HZAEMIEREMBERDEERX
HBRICHZHEICH 2T, BEMBFRER) BHIT5I&
NTE3,

3 BEOHREICKWBHOZEFICH U TIAREZT
EMBRRX FEAMBZERE. SHOAEX (T
SHDOZEZFUNDZHDZIEF IS T DILARED
BERDLEEF. BRIUARBZTIENTES,

HRaH ERGIRIT - FRMEE 2017 181

NI o [

NN SSRERESE I ‘




s

IR SSREREESE I ‘

KNS ERR IR T AR TARA

(FR—TOE=A=+/"BHBERF TS, RENE | FTR_T/\EFAA=TEMBERHE/T/\S) (kip)

HASHERBRIRITE (ER - T=F5EE=1T1S) DR
EICEDE, MASHERBARITERTRAZRDELS ICE
»H3.

(FEE
FE—% COEDICBVLTERT2AER. $XHERFHH

RITE UTEE] &V D) RUMK R ER G/ I8RIT/AN

75 (FE-T=ERSE"E8-+—5. UTFIalen

3.) ICBVTHERTZHEEBOHICKLDZIED. RDBSIC

BIF2RENERIF. ZNENHZLSSICEDHDETS

&,

— BEEE SEE AETXFENSICHRETD
NHHESZOMOSHREEZL S,

Z JULIYYRFUNTATEE| HEEO—HHEH
ZZIV. TNICH UL THEENGSH UHESDTE
EZDERAREICHRIBHINEELLBAICBWVT.
BEADEHETIND T EEHNT BHE| (BN
REULEBAICBVT, BFANEMEIESERE
TBHIEENTDILDEZSD,) XIFITNITFELIT S
5|1z S,

(EBREMNSOHRBERTEDDEAN)
B ABE_RENSOMBEDTEDDEANE. RICETF

BENET D,

— —EDTRLLT. BMEFORTIGEEZOEA
NICKWESNZEHZD > CTEMMEESZEIS L.
LFEMEEEOBEENRVLS ICIVESNZEH
ZH2T. HHAMIFNEEZDEANICRSE
BOBITZEST5 L ZBNET 2E (BEDE
LICET 28 (PR TEEEBERS) FRE=
IBICRET HEENSHZRRL )

— —EOTRLLT. BMEEZFORTIGEEZOEA
NICKWUBSNZEHRZED>TIVIY RTFUN
T4 TWEIZTV. BRIV IY STFUNT 4 TH
SIICKUBSNZEHEZD > T, SXEMAFIE
BEDOEBANICRIBEHBOBITZE SIS %ZEB
NETHE

(EETRETNSOMBEGTED DEM T EEKROBFIIE

BEZH73H0)

BETRODZ EERETOSOMBENTEDZEMNITEE
BROBBENEEZEIT DD, RELEDOREDHIMIC
KVFIRZRETDIENREUESNTVEZEZZEELT
TONZEEIDSEEMIFERRTREEDET S,

(BB T RE-IRFE—SOHMBERTED STIF LAHRDOEH

HWEEZRT3H0)

BRO= AFETREBEF-SOUBFERTEDIFF
LEBROBEBENEEZHRIT 200, REEDREDH
HICKWFIBZZRI BT ENEUSNTNREZERE
ULTHITHhNBEEICBVTRR T 2EHD S 5HF LA

182  #HAatt EREHHERT 1 FRESEE 2017

TWIREDHDET B,

(EBT=RE-IEE_SOHMBERTED FETE L ERDE

BHUEEZETZH0)

BFROW EFET=RE-REE_SOUBFERTEDIEN
TEARORENEEZEIT DD RELORED
FHICKVABZZEI B LHRECENTNEEZE
BUTITONBEEIICSVLWTER T 2EHED S 58ME
EFRIREDBDET B,

(EBT=RE-IEE_SOMBERTED TR L ERDOEH

HEEZET300)

BROA EFET=RE-BEFE_SOUBFERTED SR
EEKROBBENEEZE T 2HDF. RE LDREOH
HICKVASZZEIT BT ENBELESNTLEZEEERE
UTIThNBEEIICENTRR T HEEICHRIEEGDS
BHARLFAFEIREDDET B,

(HFRIEFBFAE)
BRON EFET=ZRO=H-ROHBETTED SEIERF.

RDEBVET B,

— HHRIET CEET=ROZEIHICRTE I D152
ZWS, UTFTORICBVTEU.) DEMEEH (RS
ERCEIE]

BRIRFORMEEICRET 2FIE
1RIEBICE T 2MHBOBIEGEEICET 2EIA

ERIE

FERIETEICRD— RO EREEINTT S ERIDFEIC
R R-ESE
A EBT=ROZHETIEBUS O IC K B5FRIER

DRFERTIC R B FHER UEEARICBI T HBIE

N HMBEAREICHT DEFIRBORERLORSICHET
EL]

Tt ZOMERIEBOBEHRGREZHERT DcHCHE
=L

2 BB EET=RO=F-IRAROHREICK U EIEIIC
RET BHRIEBELRFH LT TOEROTRIAICENT
MSRIEBEATTH]I EVS.) DRAZRIFTLS5ETDE
T(F, PREICIARAICRDIFRIRBELRSGHZRZ
T. BHREICREULRIEIFNRSIEN,

3 BB EET=RO=E-IREREROREICK U RFRIZE
BEAGHOEEORIZRITLIETDEEF. BE
ULLSETBEERVEEDOERRZRH UCBRFEICE
BROFIEFEADHZRAC. MBRECRELE
FNIFZESIE,

(EETURE—IRDMBFER TED 2 ERERIZ DthdDEN)
BF=R EFTHURB-REOHUBETTESD S ZRIEZOM
DEANF. RITEIFZHDET B,
— RICIBIF B RIS
4 RITEBUAETAEERBRTNS) EFE
—IRICIRET BRIT



O REERRMTE@@IU-+EtEEREEE/\TE
S)FE_RICRET RPEMRT

N EHEBENUVEREEESS

Z— (EHRBEEERUERGEHEGESS (FIESE
FHEMEEE BN —THEEESEE/\+—5)
FENRONFE-EE-SOEXRZITSHEES
EERZEWD.)

T HEEERCHEEEESS

N REGEESE @It 2EEEE8=1T=
S)ETRE-RBE_SRUE=SOEEZHE
115 BERBHEEY O ICEHERRO X % X
LT RREHBAESESEXIGAESTS0DE
XZTS2EOREZX & T 3REREES
EE=

b KERBEEGE BN T=FEEF_al+
T ET—RBRE=SKUENSOEERZ
HETSBEBEESLE U ICEESE/\TERE
—HE=SNUENSOEEZHETIHER
EEGEES

F EMhREE

U RIRSHE

X HAHEILHEGPREE

U RS EABRIRERT

7 S AHEG SRR

D #HASHBABERERNE

A HNEEREES

— RHEEELQEKICET 2EIHEEER (TR EEESE
B1TAS) F-REZRICHET 2EEDNSH
(UTHMEEOINS] EW S 0) RUSNEDESICEERL
UTHBEICSVWTEESEOIEICAELIT 2% %=
E0E (REDREH 2R <)
EET_RENBE=SICRE I 2EHRBEZERE
UTeBH EDEAEN G HENEEAE

M RICIBIFREHZRICTEAN

14 BEMERBOTSBXRDRECHEGTRIARS
ZHIET2ETHB &,

O BSFE@@NAH/\EERFE=TS)8B "%
FIRICRET 2EEFEE LITFEEEE]| LO
5.)THBT &,

N BREOBEIARAULETHZ L.

A RICHBIFRIEMER/LIEAN

14 PNEREEDTSBRDREICHEGRIARSE
ZHEIT2ETHB &,

O BEXETHIT L,

N BREOBEIARAULETHZ L.

(EBTRECIRDHBEAR TED 2R L ARORFEE

ZHEIHH0)

FZRDZ EBTHREFROHUBETTED MR LB
DFBENUEEZEIT2DDE. RELOKRREDFKIICK
NHABZZHEIT B ENBELSNTVREZEZERLTIT
DNBEEICHENTHEITZEHED S BHELARTA
THDET B,

(EB T REBIIADHBARTED DEAE LEIRORFIE

BZB9500)

FZRDZ EBE T EKEROUBECCTEDDEAZLE
BROBENEEZEITZDDE. RBELOREDHIKIC
KV ZZEIT B ENBEUSNTVBZEZZRLT
TONZEEICENTER T 2EED S BEATLER
IREHDET D,

(REFRESEFDFEHAR)
UK EHETEREZBICREIT 2HBECTED 2 HM
(& AFEET D,

(FEOEEL)

FAK EHE=TRECAODRECIVIBTFEDREBRLICD
WCOHMBREDEREZRZITLOILETHEER. BEE
FEOMNA=1THFTIC. RUSESZMHEREISXM
LRI NIERR 520,

2 BEOBRMEEEER. EE-TRE-IEOEEICKIVE
HENZHFEEF—DXTICKUIERL. D0 T
NITRICIBIT B EIEZLH LR INIER SR,

— BUEUZHELITIRBOFERENRCHELTIC
REUZNELT HEH

— WSOREDFEIRADD 5INEH LD IER
ULEZEBRFENITILSINER

= BF-SORBOFEREDSSHEBRFE(CHRML
ENEETDE

M HF-—SORBEOTERBADS SAAEBINESRE

3 B-IROBEHEEEICE. BELRIERERMILRT
N5,

(EB=T=RE-IADHBEASTED DEAN LAFRORFN

HEZEITHH0)

FORD- EB=T=RE-TROMFTERTEDIEANE
BEROFEFNUEEZE I 5DD(F. RELDOREDHH
CKWFISZZETDIENREUBNTNBZEZEZEREL
TITHhNBEGEIDS BREANEFRIREDDET B,

(EB=T=RE-ROHBEARTEYD DEHEAE L AFRORE

HNEEZREITH0)

FORD= EB=T=RE-RDHFERTEDIEHBEA
ELAROEENEEZE TS0, RELDRED
FRMICKVABZZEHIT B ENBELSNTVEEZE
BUTITDONBWMEIICENTIRRE T 2EHD S 5aAE
AZERAFINEDDET B,

(EB=T=RECIADHBEASTED DEIRA L FARORFN

HEZEITHH0)

FERFXON EE=T=RFB_IHOMBFECTEDSEIER &
BEROFEFNUEEZE T HDD(F. RELDOREDHH
CKWFISZZETDIENREUBNTNBZEZEZEREL
TITHhNZEGEIDS BRI EFRIREDDET B,

HAaH ERGHIRT - FRREE 2017 183

W

Na=Nllo7r=T 2=

NN SSRERESE I ‘




(RtaDER)
FIE BB THARBCSOMBERNTED B TER. EE
=T=RICHEITBBAZDS EHEETDEBAN. B

W

R B+ —RICRET 3 EAHBORT N EEE 7 5
£ ETRABBEOFAC L) BELLEDCHEIEEL
Il/ DRBEICOVTIF, RICEBIFBBDET S,

L — NERMEORTT ZEMEIS THAEEEEE>TE
K RENBH0

| = SR EOREOHNIC KIS ESETE ENE
B LBNTVNBEEZEL TITONZMEID>5ES

ERETREDD

1%

=

=

it

&

=

%

7

§E

7

=

=

184 #HAatt BREGHERT T FRESE 2017



NESRHIEATTECDNT

(R RUBESOBBEORNTIHERRUERICES TSI L%

BRI B 1= DIFFI)

FIR ANMIRUOZOFELWUTIHRTIIN—T] BT 3,.)
DERENUBE (REFBEEZST. UTEU.) DB
DHTESRUERVUTERE] EWVWSL) ICESTS
CEEBRTBIED. ATRUTZOFRMSZNZN,
ERER. TEHRA EREDESFICET REZ DM
DAV TSA7VRICET 2ATRELZESD. TR
ZDFEHZNZTNOERFHENROBEICARNT %,

2 ATIL—-TOBMERRUEEF. IVFSA47 VAL
A9 2ANEBHREZIETT B,

3 ATE. AVTSATVAICEIREERERCIVTS
AT VABHIEITIREEBEE. MITIL—TDiESE
ETRZOREFENVEEER S,

4 KT&. KTIIW—TDAVTSA TV RAICHTIEE
BEEZEREL. ENEFETRROEZIVVIZTISR
b, WHERERETIREREEL,

5  KTEF. XMTIIW—TOIAVTFSATVRAICEHITIEE
BREEZRHICERUMNELGREEBZRT I &N'T
BELBD LS. BNCARERFIEZREMFL. INEE
YITEET %,

6 BT, KMITIW—TE UL TRARNE S E—IDRER
ZEld. RERNBAICH LT, Bk E LT
U, BAREUVEEBETIROEEDIC, RERMWE
SOREHREKRZRME E UTIEHET 2,

(ENHIR DB OHTICIR D BROREFRUEIEICE T B14H)

2% ATF. EUFEROBEBOMTICHRDIER. BEEOER
ZDMOARTHEE S BROREFROCEEZEICITS
o, BEREESEREZOHROBROREFERFEEIC
BT 2RERRIEZEED D

2 AR EDNIFBERORERVUEEICET 2NERE
[CHEL). EURIRDFESBRDIEFD . EIFROBEFEOMIT
[CRBNEZBICRTEL. BET S,

3 HWRRUBERIR. BFRORERVEECET 2RER
BICEDE, BRZEVICREL. BT D,

(IBRDEROEIRICE T BRIEZ DD FH)

$3% KT FMTTIW—TFOURIEBEITSICEDNDEE
HZEREU. NMITTIW—TOEBRIT LR B IREUR
JDBEICHURYURIEERUREGNU R IEEZT
ST DHEBAFIZFICOVT, MEU A TBEHREZD
kDU RTEIR(CEI T B NERIBZ R TRUOZDFEH
ZNZENCBVTED. SEYRIICEHULTETRY X
TEEZTS,

2 ATR. FMTINW—TOBBURTDEE(CET BEE
ERNVCURITEBZRIET DWEZBL ELEDBIC. UR
JEEZBWICHKESE D LHDER. REFZEITOL
. BRERERCTIRERZEL,

3 FTR KEZOHMOGBHKBEROREICHKR. H5HMU
HEEEEREZOMDORTIIL—TOBKEECEY
DRERIEZRNTROZDFEHLENENICSVTESD.
EHEEDOEERRBICED D,

4 FIE. BERBKOSEEULATIIN—TOEEBREBER
TICKBHRELDBEENEZOBENSHBHBEICIE.
BHEIRICEIT 2AEMRRICHREV. HEITH U THRERA
B7ZsRELC. EHFORERN DHMERNROE C@EIF o5
IZ1T 3,

(R DB OHITHFENICITONS T L ZRIFT B12HD

1#4l)

BA%K HMERIE. BEFEZREL. BYICHAMIII—TE
LU TOREEER=Z{TS.

2 AT BREZFBZREL. BEREKLY—EDEIED
AESZEET . BREREEL. REBHEDREDM,
BREDORETBREICET B HERARBSIRZS
HICERT 2. Flc. BRESROBEKENIE—EDSE
THDOREZRET 2HEE U CSBREREZRET D,

3 AT, RS OREICED <HBORITEINENIC
T35, HBMAERIZFCH D ZAMREORMBZITL.
BT ZEICH1ET .

4 FIlE. BRREDIE(LZR S HEBPIFIR TEHITR
EHEZEAL. B#RE. REERREZ DMORE
RIZICEDEHERZEZIT S,

(FTONW—TCHIFZEBDBEEZEIRT B 1= sH DIFH)

BAKD2 AMTE. MMTTIV—TOEFDBEEZERT DI,
K IDFRHDOEHFEEDEIEICEH U TEYGEEZR
éo

2 FTR. FNMTOFRHOEIHROEIBORTICRIER
BIEICDOWVT., MTICH T 2B RHREFHHZHEILT D,

(CREBDBIEZTERT D 1= DAERESEIFH)

5% AT, FHOBEMNUREEZERRT SH. A
BRESERIE T DMONEREEICR T 2AEREZED D,

2 AFR FMTIN—FICHIT 2REEEICHIT 2EER
BIRZREXSEHET 3. NEEERERZEL.

3 AT, WESEBFINSMIIL. ABEEICET 555
EONEEDEBER=ZEEL

4 EEEERIE. MERESEICEIT BABRIZICE DA TRUM
Z(CIHUTHMTDOFRHOREEEZTLV. ZTODR-RZA
BIEEEZ BT SEUHRICIRE T Do

5 EENE. EPENICELSBERAZEICINU T, XIFEHE
EULFEERDORDICIHU T, iR Z DMHORES
R(EZHACH L. AEBEEDERZRSET 2.

6 EBENE. EAERNUSHEEALAERBRTERD
EEZITV. NEREEDMRNEEEICEH S,

(BEEENZOBBZEHEMITNEHEZEL TEEZRDIBSIC

H1FZHESICE T HFIR)

ok AfTlF. BEEROEBZMET BB LT, EER
EZERBEL. BEZEL,

2 HIEOHEBE. BEEEROERICIEVZDEFEZITS.

3 EERE. HELREHDEEE BRICHEEOREEZRFT.
F1EOHEUNDHE ZRIFICEEEOMBICtETE S
TENTE S,

(EEER DM Z /BT ZMEICH I IR ORI IEERR UE

WD S DMIEICEIT B EIR)

7% KNTF. EEROEHZHEDTIHE (UTEERE
BEIEWVS.) DASEER. EFZTOMDASICETIE
IHDREICOVT, BRICEHEEROEEZES.

2 KNI, BEERICLIEEREMENDEROERMNEZ
RT3, EERERES(CH UERERDIERICDG
VEFBICIESSE B, L. EBERERSHIEER
ELHOKBOBEZRIFT 2BGICIF. FTIFIRDE
SORZHESHICULEBEICKY.. RBICDOWVTEHIIC

HRaH ERGIRIT - FRREE 2017 185

1§
3
E

Q= 7 — T 3L H

=S O

=

iy

NS JTIERSHH,




o
=
£

V=L 7T U u

=S O

=

iy

NS JTERSHH,

BHEEROARZS.
(1) BYEERICHUAKEEREWEMEOEBOME 23R
BURIEINRSIBVWEENGERZRESMNCTD &
(2) BSZEEREREF. EEROMBZMHET 2EFHH(ICH
LClF. BEEROEERTICIRL. RIFTOKBDERER
REZIFRNT &

(3) LUBEBEREWENIRBFELETREL. REEOEBOE
EaNZR(T2EFOHEZRRNICRET D&

(4) SREERERESF. EEROEFICET 3 FERZMmD
BEEHBLBWT L

(5) HEEEREHRER. FAERICLIEEDRYEERE
WHIFBRVNK S, FFLEORBOESE K BEBRDOEH
EHEPITIEHEEICBEITD L

(6) BHEBRBFANELRDIBEICERBODRZRHOT
BZIENTRETHD &

(MFHENRVBEIEERICHBE TS -HOFFIRUEHZREE
LT & ZBHE U TAFRBERWEZ T VLW L Z2RIRT S
Teh DiFH)

E8%K ATIIW—TOBEERUBEL T ICARTOFRIED
BEBEREF. BEXIEEOHEICKY . MR, 7O
DHUTIKRE Z N [CAITOEBRRICHRET 2.

2 ANMITW—TOBEMEERRUOBELVICAITOFRILDE
BERIE. KTIIW—TFICBELVWEBEZREBITBSZNDS
BFE. TEDTAXIIEREICERTZERBIEEE
FHBUEEERF, HBEBERCOVWTEENXFBEDAE
[C&KY . KITOBEBRISRLHICHRET 2.

3 AT, BECEIEREET BT L.
WEZT O EZERIC, FHBEIRVZ—THIRL,

186 Mt EREHHERT I FRESE 2017

(EEERDEBENRHMNICITONS T L ZH#IRT BT DIFH)

$I% EHAEREG. BEEERMNICITSHICHBELHRTILL
EEEF MMTITIW—TORMERUBEL FICHTOF
SHOBEERICHBOHITRRICOVTLDOTHREZ
KHBIENTED, REZKRDSNAKTITIL—TD
iR UBEL FICATOFRHLDEEREZDRD
[ZIHCTERPDICIRS LRI NXTR SRV,

2 EBERE. EERz0BEh. BERBRTOMOERRR
FBICHFEL., MERRERERRDIENTEDEEDIT,
BERTOMOBERERZHET LN TES,

3 RS EEREEPNGEREZEREL. BERTIRZEITI,.

4  EBE®RE. AVITSATUVRAERET HHERCEED
IS ZKRDB T ENTES,

5 EERE. BWNEGEEOXREDOHUNELRHIHE
(F. #EL. RREHETFLNSEEEBICHTINEE
KDHBTIENTES,

(EEERDOEBOMTICOVTET Z2ERADFIHILA IEEDF S

ZDMDOHEZBIEOHTICOVNTET 2 EANIFEFONIEIC

%3753 CET HEIR)

$E10% HAERN. MRORECEIE, FEL. RRVREHT
EN SEEEF(CET PMEEROIIGEFEERDE
BOPTICOVTE S 2EANFERE A THEET 3.



tFxaUF 4 RUD—ICDNT

HRSHERHIERT CUFIET EVWVNETL) TR BLIK
EDBEREF1UT « ZHERL. BOTHTOBEIEN DIIERB
BEBEB(CHFSI B LEZENE LT, FREEOFARY
EIBCRTDUTDEARSHZED. BREEDEYGEIE -
B - RE - HBZTVLET,

BEXER
HiTlE. BERERRUBEEREOEDICES EEBIC. UTF
[CBIFZEAERICHREL)., FREEOFARUERZTVET,
(1) FREEZZOENICE > TEYICERTS &,
(2) FHHREEOEEDHDERIE. EHEORBRUUNESE
ZTRICREILIcET. #5932 &,
(3) BWEFIUT A WROREMORECHOTE, £
BOABZHEEZ. ROBEZEEIT DI Lo
A FEFHOEERCREIZHECT BT &
O #ENDTHT. BYH DWRNBRZE HDEIRE
HICHRIRICITS T &

FHREEDEIEERE

BREELF. BHRMOBRY AT LZVV. HITTIE. #
=i - w2 TRAMNUCEEEZFORANS NS ZHHEL.
BEDRICH UTeBY R ERZTVE T,

TREREED SR
HITTIE. BEREEICRITEUZERT DI CHERRE
HlZBRLE T,

BEARRORE

LITTIF. BABROBIRWVWICET 2EEXAH (TS /NY—
RUY—) ZEHINZRRUIC LT, MI{TBUEAFDOREY
DEANBROREICET 2IER (Tl SEEEFESS) DREIC
BJE. BABRORERVEEZBEICITVET,

BEIFEHROIRE

HiTlE. BEHROREROAEDE LDIHDERTFEHZE
. HBEAHICEIE, BBRICHIT 2BERORERVEEE
ECITVNE T

EHREEEIECRT 2HE

LT, BREEZIRS TN COERBEN. BRI 2ED.
ARY Y —ZDMOEEREORET ZIERE L. BHREzF1UT «
TOMBEINELCRBVNELS. BEGRBEZITVET,

FREEDHNEBEET

Tl FBORFEFICK . SITORREEDEEZRE
BLADECHREZQZDBEICE. BREF1U T «HEREIN
TWB T ELZERTDEEDIC, BEREEDOABICILU. &)
BEEZHUETT

TEEREEC R BB DI
STl EABRBRNIFEEERORAVZOMOBEHREF 1Y
T« L CRREE IR EENREUCEE. BONBRINETVE T,

il - REL

T, BRI IEDOHREX FTUE. BREFIUT (1%
MOBEHEDNBREOR LA VTR, EBASTEOEE. 34
TOERY AT LOELFDABRIEDE(LICRERICHILT D
feh. BECHUT, ARYY—0OFHE - RELZTVET.

HXa ERGERT - FR|EE 2017 187

NI o [

ACUr—vCsaNIcpdr O ‘




W

Q=L 7 =T —L

N

i

NS J T ERHEIR IR S0

/

HRSHERBIRT AT IETI EVWVET ) (&, ERFIC
o CEYUNDOTABH\PYIR— 2T ECLY. BE
TENBRIREFBOREPLPHES T OFERO[ LEICAEITT
HEIREE B ZIT O CTEVD KT,

1 HiTlE. BESIAOEGIPERDHIAS KU iERIR M
ZEINOTRAT>TEVNIE T,

2 BT BBESTHSOEREFLCOVTIEE. BETFD
BELERZEFONSD LS. BIE - & - HRICHH UL
TEVWIZET,

3 BT BESXICET 3EREZE. BEYICRE - BEL
eLET,

4 HTE. HITDMTSEBENREECERFEIBICHL

MRS HERBERIT AT ETI EVWET,) RUSETOF
BRIERIE UL TIETIIL -1 EVVET,) (3. EFt
FEEEELEICEV. FISEREESHZRED L. BEIFD
FRERHICET D ENRBVNES. FIFEBROENDSGSHE
SIZEYICERBULTEVWIET,

HITTW—F BT BFEEREEAHOMEZ. UTDE
BIRKRVIEULET,

1. FIFERDENDH ZHE | DIFE
(1) WRESE|
KA DMRERD [FIFERDENDHBEE] &I1F.
OHETIIW—FEBBESFTOEDFIRNTIINIEFHEET S
B8, XEQHTIIW—TOEBDODBE S FEDF O T
UXFFRETREEICBNT. BESFOABRHRY(ICE
SNBEGEI AT RG] EVWWET,) TT.
(2) BEIFOHH
AAHDORRERD[BESF] &F. HITTIL—-TDT
S [EREEEEER ZFHUTWVWSIEFH. S%ERE
FIALUCTWBFANUHEZERICE UG IBRICAZT
BEMDHBEFHZVVET,
[SREREEERE L. SHERIGIEHECET
AERFREE70RD3ICHET DEHEZLVET,

2. fIESEREE DML ZET D1t

1. MDEBY., WREEIF, ZTTI—T (EHTRUOHETD
FEREES) PMTSIEITH Y. [HITOFERKEE] & (&,

188 #HAatt EREHHERT 1 FREEE 2017

BAERESFEESEICDOWNT

TlE. BECZDOBROEEPHBES IO ITHEY]
[CITPhNBKSBEVCLET,

KAFHICBNT, BESXEGEUTICEIFZEAZOMEAE
XIFBEAZEKULE T,

(1) BTOEBEZFIRLTVEREVLWTWSA

(2) HTOEBEFBAINTVIES

(3) HITOHEFHICEAUHTEEG IRRICADTEEMDSH D5

HRETICBVTHETTDOREDUNEMEDH DEFHLIE. B
SHERHIIRTE (FR23E5A2BARHE395) F1157K
UHITHT S BDE LTERICHRET 2EHFZLVE T,

I o
M ER EEAETHCDOWNT

HITOFRAXGEESHDS 5. EREERINGIEFE365RES

IRICEETREZVNE T, Fa29F3A31HERE. ROSH

P TOFEREEEICRELET,

- IFC Capitalization (Equity) Fund, L.P.

- Delhi Mumbai Industrial Corridor Development
Corporation Limited

3. FISER DBNDH ZEE | DEERSE
HITOIW—F. BESFEOEE|ICHIFDFIEBRDIRTZ
EEL. UTFOHEFICK IKRRICHE UTedinZR e UE T,
B REG | Z T3PS LB BRI F EOBE TSP %
BT DA
B ERIG INFLEESESEEDEEIDRENE T EEZEE
EEYaPS
B RGN (FLEEBESE DG | ZdIET 254
B EREG [TV, HEBBESFOFBHARE(CESNDD
ZNH'HBDTEICDOVNT., HEBESFITEICFHARIT S
b
B ZDMHREG | 2B ICEE T B chDAE

4. FIEHER DEIR(AH

HITTI—T Tl FSERZER - RIET BB ZREL.
FBRZ—TTHICEE WV LE T,

Fle. AREROEERICET 2ETZTOMOREZETL.
ERBRHZHENICIT > TEVIETT,




9

HRSHERHHERIT CIFETI EVWVET,) TlE. BBES
FOEFEE—EER. BETTOBEABROERMZRER
U, BESKOBEABRZEECEIRL. REITSHEHE
TOBEETHICHITIEH CHDILEATVET,

HITTR. BESFTDBEANERZRET D/cH. MITEUE
AFDFRE T DEANBERDREICET AR (LITIREFEA
BEREFBE EVWNE T ). MITBREAFOERE T 2EAER
DEVZEZDIHDIBEICHT DIEHEZET UILEHEE
ZTWVWE T,

EUNEEHNE

HTE. BED DBEEBGFRICKY .. BESTDEANERE
BigWeLET,

BH. BETTOBEABRZHESINSERE. EHICKN
WS BRE. HE5H UDHITOREBICHVTHEREETD
FIABENZRRLET,

EAFROFIA
Hi7ld. ST IHBBEHICHI 2BERERZE. ROES

DHIFABENZRET 3£ EDIC, ZONABRNDERICHER

EERICBVTHRAWZLE T,

1. HEE - REEFNUEET 2EFICRIBE - HAENX
[FZNSICHIFET %)

2.  HTEDOEHOMELERECE D IEFDITEPE
DETT

3. HMERBRUNEEZE] (B245EE$52285)F0D

EBICBE DI TRAS RO

SITHEET B I —FANRY FOTEAR

STREERFDER

7T — bOREFICKLDHEE - K. SEEROEH

CERE - SMEtE. STHhSOREZOMDOBES|ZE

YOI DOFFBICEITY B2 DR

No v A

EABEROE=EEH
LiTld. BETEINSEELZ LIBABRE. ROVLITN
NCEET BHEZERNT, F=BICRELFEA.
1. EBICEIES
2.  FABNOHEATREHRT Z5S
3. BEIFOFMOARZRF/CVIBG
4. TR, JRIITBUAAS. HARHERXI(E#thI5HRT
TEIEANEGDED 2EH NG EHOZRTICHEBIR
ETHRY % LICHADERNGZI5E
BETOERX EZMREDOENDES
6. HESHICHBEIFIONRBICKRZHE. ZTOMEBEANEREZ
RIT BT ECOVTHRIRERN G 215G

o

R

HITOEBZMBICEITIBEHIC. BESIDEANBRD
BIRWZEEEXE CEBFRXTIHEEIHUET. ZDHE.
THABEANBEROZEEENRZHBCU TV DEECEIERE
ZEEITDEEDIC. THEFENEFEZMELICSAT. 20
iRV - BEMNEYIICBREINTVR I EEZEBL. BABRD
REICHEZHRIT L SBHET,

TS5ANY—IRUY—[CDNT

{BEAEHROEE

1. ST, BETFOEANBHREZE. EEXRITIHEHEICH
WT. EBENDORFOABTICHEDLSIEHI EEBIC,
FUHRBTF I EXAPEANBHRORI - K « #HEK - Q&
AEICHT D FHBENUZEWRZHBUF T,

2. HTR., BETTOBEANBHRORESBEERERSEIC
DVWT. BEHBEMHEUTREL. BEEKICHITS
BIEBEIRVWZHEWNZULE T,

3. HTR., EABROKRENVOSEMNMEECTONTWVLS
NESHICDVTDEE - mi@ZEERULE T,

EAFRORT. E]E. FIRELSE

BETFN. HITHRET ZBEFT I DOEABROBER. 5]E.
FRAFLEUTHTREI EVWWVET,) ZHFLEINZIHEF. B
FEEENERREDEORTEOFREICEIETRURVE T,

BH., WEFBANBRREEZOHTEOFREICELST. B
TENTEZFENHIFXIDT. XERVUBAEES T 4 XD
TBRAF - EABRKREROC THERSEE L,

EABHROBIRWVICET 2 BHVEHLE

SIS ZHBESTDBEANBROBMBNEFD K. EE
FICDTEFULTCRF. RERUTABRA 7 + ADERARH - BA
TERREROICTHELSEE L,

oo E
Tl BBESFTOEABRDEIRWVICONTIFE, BEICIH
UCHE=ZITO>CLERT,

HITTR. BABSNUBABESZZORBICSOEABR
WUTMFEBAERI VL, BABS SHEBABRZIEITL
TIHEBABHRE EVWWVWET,) DREEE(CET 2EATGH
ZRIERELTBUE T KFSANY—IRUY—CHIFTB[E
NERI CEFEBABRIZHTEIE B BE. STHS
BEIFOREBANBREZRFI L. BELTHUF A,

BHRORA - BAERREORD

ERGBAIRT TR, BRORE - BABRREECED
<RATBRFICOVTIF. FEDOERAFH - BABRRE
BOTRFMIFET (EREROICKDZIFMIT I fEFEREIC
KBEIMF) . BEROICTRESNDHEF. FIEER
BH - EABRREZROCSEL ST,

B 7 i 1 T100-8144 RRETREXAFEN TE4E 1S
REERFT
RELESRER (FRAH - BABRRERD)
&E5E%ES 1 03-5218-3100
FiEE | BiEB~2E8 (R ZR<)
FRIOE300 ~FE5IET
(EFN5F#21BETOEZRL)

BH. BERAF - BABRREFE(COVTE, AEAE
Z T4 ATHTHERVLEITERT S

HRat ERGIRIT - FRMEE 2017 189

1§
3
E

Q= T — T 3L H

ASU—Cst—eSaud, \O




o5
v =Tl Lo |3

—
o

EPSHDHTOv R T TR O i T - Earrln

10 seprBRz0ReEEET 2

HEBABRSFORECEHIZERS

HASHERHHRIT AT ST EVWNVET.) TR [TE
FhHlcB T2 HEDBAZHG T 2ESDOIREFCET 2EE]
AR IBESEI EVVET ) [CEDSNIEBHFICEVWTHERBA
BERFERIRNE T, BSAICHVTE, WITBIEAFD
RE I B EANERDREICEHT 2EFE AT IREFEANERR
FEIEVVET,) ICEDSNDBEDHIE LT, KHEBALE
HREDODHRHEEZREYT 2F. KUBIERMREBBEZESH TV
3T ENS. BEFHINUEERE. BIRRESZERHL. ®
BEICETIEFOREZHEL. BECHEBABRSEZR
DRWET,

HEEABRFORES

BABSKUBEBABR UTIHEBARBRE] ELWWK
To) ZWMU /S ETOEHICBVT. RO ESVRHEBAEBR
FEBEIEICERIBVWET,

CE™EST)
1. HEEABERFOEESIRVICETY 2E0% () =8
SFUET,
(B ERFICIFRDEDZEZHE T,
n BSE

RASEANERREAFRELD

n FEEANEROBIEGBRVICET 2 HA RS54V (7
KRRESE - S RHERER) (FR265E HEBAR
RRERERETHOS)

R ITBUEAFDRE I 2EANFRDEYREED:
HDEBICET BIBHICDOVT (FR16E98 1481
HEBRSSSHBETHREERREMN. —E8lE F
B275E8R25BMHEER715)

(Z2EBEEE)
2. REBABRFORAV. HEARUTHIEDRELEZ OO
BUREREDEHICHERREEEBEZRLUE T,

(EERINE - RE - TR - EE. BNAFIADEL)

3. BEBABEREER. BSECEDSNLEEFDSSE. &
5N UHAANICEA U FRBERNOER C A EIFEE RN
TEBIEICFIA, I - RERVIRETILEDIC. TE
ERBOREBABREFEPHICERELE T, Fk.
BHHFAZRLET DI DEEZRELE T,

(%5% - BESD)

4. BEBABRSFZRVIRSIEHOEMNE—EZERTET
156, RE(BERALZESHET.) CBNT. BESE
[CEDETHTESHRIEINERLERBELAFORE
BNEUSNB R SHEN DBYBEEZITVLET.

(HisTRICaE)

5 REBABRFOREICHTINRRIESENOREEE
HEZHENICREEL., ZOWEICEHET,

190  #At EREGHERT T FRESE 2017

NTTET

SEVEDLE

HITICH I B BEB/ABREDOERNED T, HEFICD
TXULTR NERUTEBARS 7 « ADEHRAE - BABRER
EROICTHERLSEE L,



JBICKIE, BEAEZ T 4« ANDF7 I ER

JBICAKJE

[it] = 2 W R G4

T100-8144 RREFTHAHXAFINTELIE 1S
TEL: 03-5218-3100

FAX:03-5218-3955

R X ~ORFERRTTBER TELO3b

RRERX FOXFHIERK W ES S5 5

T530-0057 KERFFARIRMIEXERIG2T H3ESS
MHE—EmEILT « VT 105

TEL: 06-6311-2520

FAX:06-6311-2529

JRABRERK W iES657. R - PREWBEERK W ES55
ek HTHRERMBEER. JRERFGHRILETHER &K V) 1S3

—VigR SRETAR

© ErEiBNRIT

JBIC

—YtgIC

KKR
IRl
F)IIF9 BREET an
e FHEHIE
an o LRIEE
= KFH _
557 emre © EriB5RT
N ° x - BwEAL 71
T e an KIRERA (BHTE—EBLILT Y71 0B
x ao
REOHIT EFEa z KR 70
EI.‘% JAEIL ° e i Y ] ® g\
’ L L
eI C2b0 77(?3"];‘)17)[/ E LS, ABRERAI 1#BEOSIT )L
) o B 2l iR EX BRI
B T— i} ao ao @GR %?
0} ' 8
e . 581 iEIR =
AIRERAT  ABRERD ABRERR
- E: Sl ) BE=IL
k] a® T Jesezs HEE e s s
=5 hiE 780 e 815
o F-92Hi0]
L)
2 3
&
- (i)
PN 4=
KNS ERR G ERT

TESEF RETEER FER
T100-8144 RRFTRHXAFI1TEIES
TEL: 03-5218-3100
DIJYA b
http://www.jbic.go.jp/ja/

Facebook
http://www.facebook.com/JBIC.Japan




@ stait E IS RIT

JBIC JAPAN BANK FOR INTERNATIONAL COOPERATION

U« oILiEE
VEGETABLE

T OENRMAIE . ENRIE DA O DENRIYIE. BECLDBBYREDFEEDHEFCRIT 2558 (TU—VBAR) (LR T BEICERUIEE Y+ E ©IL INK
UYAIILTEFT, BAGHOYMOBEZ B ITHEERLTVET, EALTLET.





