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HHBHEZZT.) ICDOVWT. EY BFEREEEEENCISEGREEREECENU-EBEZRTTHIET,

FERI. BITTIN—TOIFRS ERFEHEER (RX) D—BEMRUIBE I Z2LD T, IFRSEBHMBHERRVNICEET Z1ER
(RX) D2 HITHKEEESIS IEERITRE UFERREE LI [Form 18-KJ &0D.) (LBBBRELTEZENTHIET
LT 7N —TDIFRS RNV CNICEET DBHDTLBIEMBOIHICF. HTDForm 18-KZEHFA TS0,

EFEMBUAREETESE

(8247 : B55F)
78R ELEiES
(2019€3H318) (2020£3H318H)

BE

REFRTE 1,191,463 1,544,838
TRURERGEE 145,235 420,937
fiiEm a8 U TRIEME CRAET /&R 361,964 374,596
AffisEss 84,087 60,532
BHENUZOOEE 13,298,146 12,759,508
FOETRFHUESN TV BIRE 145,834 131,856
BEEEERE 27,979 28,146
ZDOEE 133,145 69,141
BESE 15,387,859 15,389,558
=1

ERUREEGEE 243,346 178,255
fBRE 7,574,713 6,786,499
anEy 4,606,882 4,999,024
TRUREIZN &G 75,346 98,965
ZDNEE 137,720 359,643
BfE5Et 12,638,008 12,422,389
BX

EEN 1,785,300 1,883,800
FIERIRE 947,978 1,073,661
ZDDEFDBER 16,335 9,436
ES WS P 235 271
BASE 2,749,850 2,967,168
BERUEARGE 15,387,859 15,389,558

R ERHAIRIT / FRREE 2020



EfEiEmEtEE

(81 : 5AM)
E7H 8
(8201854818 E 2019%£38318) (820194818 = 2020&38310)
GlSYE:S 453,200 422,286
MEER 271,366 246,447
FElS Ve 181,834 175,838
1RFBENE | F N 16,892 16,898
=I5 |FER 2,993 3,253
fliERRAER RN () (19,527) 63,870
fEREBLTA ETHATEY 2EREEC
ggﬁﬂ%zégEﬁLmeﬁ%iﬂ E( (1.794) 16.934
EBHROTAE T 2EREEDRH DD ICHESTFIE 74 —
Z D DUNEE 150 279
FELA DN (BF) (7.197) 94,728
E= I 174,636 270,566
SREEDFIEEL 15,669 92,372
FEEETRINGS 2 158,967 178,194
BHEH 20,938 21,284
ZDNER 1,440 2,833
EHEEH 22,379 24117
FEIC K DIRERK 887 1,736
5 [RiFlE 135,700 152,340
SENFTSHHER 4 25
HAFIR 135,695 152,314
LHHFIROIRE
Rt OmEsE 135,688 152,278
BRI 7 35
¥ 1 R BN SRS DN (BF) D&ET
% 2 ERIEED S ERIEE DRIBBRR LR UI-E8
S TENRETES
(&7 : §AM)
E78 %84
(8201854818 = 2019438318) (8201954818 = 20204%38318)
LR 135,695 152,314
F DD IIEFRR (IBK)
fHERICIRWEBZASNS & DHEWIER
eI ELERIS(IHIE D EAIEEE
HHEAFAER (236) (70)
fHERICIRVBZ 5N Z EDEVWIBEDGET (236) (70)
EESICIRY B X SN 3TEEE N H 31EE
TRREA v et
HEESTEEERE (3,952) (72)
ENEE RN AEREELE
HEARERE 6,614 4,121)
AR (1,017) (2,705)
FHEEICIRVEBZ SN TREEDH 2 IBEDEGS 1,645 (6,899)
Z DO IIFEFILS (18K) &5t 1,409 (6,970)
BRI 137,105 145,344
SENROIRE
2 DOFEE 137,097 145,308
IEXBLFFD 7 35

R4t ERBARIT / FR|RESE 2020

)

n

SN S AT O C R T BB DR SN S B E ()

75



76

EfEROREEES

(817 . 5AM)
REtOFREEICIRET 2F%
ZDMDEADIBHRER
. FEAE | o _ » = 3 -
DEAIERE REEL =5

2018&4818 1765200 | 856,640 — 7,892 4025 | 10664 | 22582 | 2,644,423

SEBHOEEICL BHE —| (12963 — | @89 — —| (7892 (0855

é‘%%;?;m}f HIB |1 765200 | 843,677 — — 4025 | 10664 | 146902623567

SRR —| 135688 — — - _ —| 135688

Z DI EIERI (8) — _ (236) —| @os2| 5597 1409 1409

SRR (B —| 135688 (236) | Gos2| 5597 1409 137,007

B DFEAT 20,100 _ _ — — — —| 20100

EEH —| (1150 _ - - - —| 31,150

Z 0t — (236) 236 — — _ 236 —

2019%3H318 1785300 | 947,978 — — 73| 16261 | 16,335 2,749,614

SRR —| 152278 — — — — —| 152278

Z DI EIERI (82) - - (70) — 72| 827 (®6970|  (6.970)

SRS (B) Z| 152278 70) — 72| ®827)] (6970| 145308

Mt DFT 98,500 — — _ _ _ —| 98500

EEf —| (26525 — — _ — —| (26525

20 _ 70) 70 — _ _ 70 _

2020530318 1,883,800 | 1,073,661 — - 1 9.434 9,436 | 2,966,897
(B : 5AM)
IERECHFD | BEASS
201854818 227 | 2,644,651
ASBHOEEICLBHE —| (20855)
gg]fg;%ﬁm}f It 227 | 2,623,795
SRR 7| 135695
Z DI SER I (85 _ 1,409
SER SRR (85 71 137105
HRORT —| 20100
T —| 31,150
20t _ —
2019%38318 235 | 2,749,850
SRR 35| 152314
Z DD BRI (85 —| (6970
LSRR (85 35| 145344
HRORIT —| 98500
T —| (6525
Z0ft — —
2020538318 271 | 2,067,168

¥ BIT7L—F132018F 48 1 B&WIFRSE 9 SR UIFRS
FI5SEEAL TS, [RETHHOEEICLZRE] (FIFRS
FEISHERICHOBITHETY,

R ERHAIRIT / FRREE 2020



EfEF¥vva - JO—5t8E

(847 : B55F)

H7H
(820184818 ZE2019438310)

F8H
(820194818 ZE 20204%3H83106)

EBXEEICLDIFry1 - 70O—

B3 | HiF 7 135,700 152,340
RhEHE 1,944 3,051
BT ICR2E/EDE (/) 28 182 (344)
S s [ I il
ERAE L ST (B 1794 (16934
RDARIC L BTEIRK 887 1,736
BHEENUZOMHOBEED (18) BizE (81,408) 538,638
BRSOE Gil) 28 (796,045) (788,214)
Fa(T& (BKRILZBR< ) D (18) HiEE 68,193 184,287
ERUREEREENR VSRR ER RS EDNEEEE (39,812) (340,792)
SRURSIEZNGEDE () 3 1,459 23,619
HEDE CR) 28 218,127 392,142
Z Dt 40,157 313,764
BEETEICLDIF Y2 - 70— (448,819) 463,294
BEFRICLDFryTa - 70—
i8R 2 8 U CAEME CGRET 2EmEEDES (29,216) (28,702)
82 8 U CAEME CGAE T 22REEDTEH 6,851 4,840
BihEsDORFIC L5 (30,600) —
BIMEEZF DT - ERICK DA 22,354 23,500
A CREHMMESN TV D IREDESIC L DH (12,570) (3,607)
BOETRHESN TV RIREDEINIC L BIRA 9,111 13,009
Z Dt (4,798) (1,404)
BEFHICKZFvrya- 70— (38,867) 7,635
BERICLDZFrya - 70—
MILDFEITICEL DU 20,100 98,500
EENT DTN (31,150) (26,525)
Z Ot — (197)
EISEEIC LD F vy - 70— (11,050) 71,777
RENURERASYICHRSIREEEE 7,106 (5,044)
RENUVIREESEY OIELE (/i) 88 (491,630) 537,662
RENUREASVOHERES 1,498,807 1,007,176
RENVIRERAEYOBHRES 1,007,176 1,544,838
BEETHICLDF Ty JO-FUTZESATHUET,
FIRICKBIRA 416,979 442,505
FIBRICE DT (253,882) (253,823)

HREH ERHAIRIT / FRREE 2020

77

i

n

SN S AT O C R T BB DR SN S B E ()



78

SIT7N—T13. BARBECENL U OERBHFERICINA T, IFRS ERHBFERESEB/ME L THRLTSY
9. HAREL IFRS CREELRFAMPRLDIIENS. LTOESVHTTIL—TOEE. aBENUERIC
MY DFERLOCHIPESRMOFERZSCHL THIF T,

BE, BERVERICHT ZHBR
878K (201943H318)

(817 : §AM)
RS-t e e IFRS 8

BE BE
BaTETE 1,191,463 _ — | 1191463 | BeEAS

— 145,242 ©) 145,235 | SRURAERREE A

= hy » )\ ™

— 358,278 3,686 361,964 gﬁ%ﬁggéggﬂmf B.C
i 367,026 (283,239) 300 84,087 | AifisEs B.C
e 13,576,561 (389,138) 110723 | 13,298,146 | SHE&ROZOMOMEE | BD

— 130,079 15,754 145,834 ?géﬁﬁm}%ﬂf“ CE
B EEEE 27.979 _ — 27.979 | EREEEE
mEREE 6,710 6.710) — —
ZDfnEr 280,568 (144,650) 2.772) 133,145 | zofn@eE AD
S EGERE 2491767 — | (2491.767) _ H
55 1% (293.126) 293,126 — _ D
aEast 17,648,951 102,988 | (2.364,081)| 15,387,859 | &S
afE afE

_ 243,347 _ 243346 | SRREERLE A
faRe 7.574.713 _ —| 7574713 |Rs
iHE 4,583,492 — 23389 | 4,606,882 |t G

_ _ 75,346 75346 | SRURIFZNE(N H
SRR R e 6,988 (6,988) _ — |
AEEMRHE LS 31 31) — —
Z DftbfE 304,718 (132.763) (34,235) 137,720 | zotenasE Al
LIRS 566 (566) _ _
BEESE NS 9 ) _ _
UG 2491767 — | ©@a491.767) _ H
aEas 14,962,287 102,988 | (2.427.267)| 12.638.008 | &fE&ast
EE =
aixe 1785300 _ — | 1785300 |EAs
FlsEiRe 905,474 _ 42,504 947,978 | FlHIRs

— (4,345) 20,681 16335 | Z0f0EFOBRESR | E
Z DS e S (557) 557 - — C
EA Y VI8 (11,048) 11,048 _ _ A
BBREEENT 7,260 (7,260) — _ E
RS 235 _ — 235 |3exEesss
wEEast 2,686,664 — 63.186 |  2.749,850 |@AAE
SERUAEENSE 17,648,951 102,988 | (2.364.081)| 15,387,859 | SERUAADAE

R ERHAIRIT / FRREE 2020



S 8HAK (20204 3H318)

(e84 : )
A ETIEE e IFRS a8
BE BE
HeEe 1,544,838 — — | 1544838 |BRFEIE
— 422,027 (1,090) 420,937 | SRURAETERERE A
=2 > » /\ ™
- 377,938 (3,342) 374,59 ;ﬁ%ﬁggéggmﬁ@f B.C
il 358,748 (309,033) 10,817 60,532 | EfisEs B.C
e 13,133,980 (395.,893) 21,422 | 12759508 |SHERUZOMOMEE | BD
_ 120,494 11,361 131,856 }gggf‘ﬁmgéﬂn‘ CE
EVETEE 28,146 _ - 28,146 | EREEEE
B ETEE 5,227 (5.227) _ _
ZDiEE 434,040 (367.775) 2,875 69.141 | ZzDtDEE ADJF
THKERR 2118383 —| 118383 — H
585 14 (285,855) 285,855 — _ D ;g
aEas 17,337,510 128387 | (2.076:339)| 15,389,558 | @East %®
aE & ﬂ
— 178,252 3 178,255 | amtReERaE A H
e 6,786,499 — — | 6786499 |Ee
$HE 4,886,646 - 112377 | 4999024 |#tfa G
_ — 98.965 98,965 | SEMRTFZNERE H
BEMSHT R aE 6,715 6.715) — — | %
BEEBES NS 44 (44) — —
ZDtafE 424,572 (42,507) (22,421) 350,643 | ZDHDEME AF i
H55ue 586 (586) _ — i
REES3NSE 10 (10) — — z
ST 2,118,383 —| (118383 — H -
aESH 14,223.458 128387 | (1.929.456)| 12,422,389 |&fEast &
R Bx %
are 1,883,800 — —| 1883800 |EER 7
FlERe 995,688 — 77972 | 1073661 |FlEERe 2
— 234,291 (224,855) 9436 | ZDOMOBERDERER | E ;g
ZOE M= S (3.486) 3,486 — — C i%%
SN v DiE 231,303 (231,303) - — A
BEREEEE 6,475 (6,475) - — E
SRS 271 — - 271 |3Exmess
wEESE 3,114,051 — (146.882)|  2.967.168 | AABE
EERUHRENSEH 17,337,510 128387 | (2.076:339)| 15.389.558 | BERUEFOSE

HREH ERHAIRIT / FRREE 2020 79



WHERISRS DIRRR

E7H8 (201953 HH)
(81 : 5AM)
EAEE FTAEE S IFRS 25
EE BRI 450,798 (7.073) 9,475 453,200 | FIBURES B.D
EeEER 365,878 (95,797) 1,285 271,366 | F|E&EMA G
181,834 | #F] BN
BRI SN 23,030 (163) (5,.974) 16,892 | RISENS 1% NG B
BEHG IHER 2,993 — — 2,993 |BHWEISER
— 95,599 (76.072) 19,527 | fi&RbRERRER A
EEHB R FHAEY 467 (467) — — B
fugRE AL TAEMET
— 3,380 (1,586) 1,794 | BIET 2SRIEEICHES (B
fligk
ARG CHET 5 2RE
— 20 54 74 | EQRHOPIECHED
fuFS
Z DTN 272 (272) — —
Z DADREINE™! 1,337 (1,337) — — B
HERIFR 6 () — —
— (518) 668 150 | ZDHEDINES
7,197 | B OEA
174,636 | 275N
BEMEERTIE 3,208 (3.208) — — D
EE5 LS AR 19,561 (19,561) — —
— 16,353 (684) 15,669 | SREEDFEEX D
158,967 | fHEEFSINES
ZOftIsER 2,638 (2,638) — -
=EShE 21,200 — (261) 20,938 | SxBRH |
ZDHOREER*? 11,788 (11,788) — — B
— 2,638 (1.197) 1,440 | ZDthDER
22,379 |¥%EE
B K B1REEL™? 2,026 (1,138) — 887 | BEIC L BIREIBK E
135,700 | Bi5|@0FI&
EATE 4 — — 4 |3ENFESHER
LERGFE 53,030 — 82,665 135,695 | 4HAFZE
1 CTNSONBE. BEEED [ZOMRBIGE] CSENTHUET.
2 INSORIBE. BEAEED [ZOMEEER] (CBFENTHWET,
80 RS ERIBART / EXRREE 2020




5 8HA(2020F3 HH)

(st < )
A% STEE ;Eﬁ”g%)&%‘{g IFRS sz
BB AN 417,832 (6,543) 10,997 422,286 | BN B.D
EEiEER 329,800 (84,686) 1,334 246,447 |FIEEH G
175,838 | ARz
S EIT T 25,595 471 (8,225) 16,898 | @HEEZ ISR B
RIEEE 2R 3,253 — — 3,253 |@HEE 5Em
— (85,500) 149,370 63.870 | fRBRERE RN A
BOHEC B TR 4,411 4.411) _ — B
1B A8 L CATEMET
_ 8,243 8,690 16934 | AIET 2oMAECES  |B
e
F DRI 1,493 (1,493) — — B
RIRI 16 (16) _ _
— 3,601 (3.322) 279 | ZDO DN EF
94,728 | FIBLIS DIRZ
270,566 | SFERE
SEEISRRAE 7215 (7.215) — — D
EHMEER I 29,308 (29,308) — —
— (33,625) 125,997 92,372 | &=mEEDFIEEL D
178,194 | MZEFEINE
2 DR 8,924 (8,924) — _
e 21,365 — (80) 21284 | =2mm |
Z DR 2,899 (2,899) _ — B
— 8112 (5.278) 2,833 | 20tz
24117 | ¥%EH
BOEIC K BIRBIaR™? 2,828 (1,091) — 1,736 | AL K BIRERKX E
152,340 | B3 IRiFlE
SEABE 25 _ — 25 |sEAFEHEmA
S HASEFI 2 116,775 — 35,538 152,314 | Z4HAF%%

X1 CNoSORBE. BARED [ZOMRENG] (CSENTHVET,
X2 CNSORBE. BARED [ZOMREEA] (CSENTHVET,

R4t ERBARIT / FR|RESE 2020

81

i

n

SN S AT O C R T BB DR SN S B E ()



82

BE. BENUEAORBRLV (CHEAFIROFRRICEET 5E5E

A ERREBREENUERIREEREE
(1) Ny >RE

HBEFTIIN—TF. BBURIROEMN) ZT72NY 2T 25BN TERIREEREFBL TV ET. BT
(F. BEBEEEGUBHERIVARFT LOIXAT Y FEEET 2. RIEMBN—XT99.9% U EDTINT 1T
ESICHLT. 70Ny PZ2SCAY PRetZERALTHEN £,

2012 FO IFRS YIEBRARA S 2018 &£ 3 BHIERET. H177IL—FFIASHE 39 SOy IREtZEAE Y.
IFRS S FSEER(ICE T UNT « TEEIZAVWE ) R BEFEDOHRIRMRENTH W EFLATUZ. H77
L—"F1F. IFRSEISHEAKD 2018 £ 4 B 1 HURICETSINIZRHEDEF 27 DRIEMEAN Y 2% F8%
RELT. AYIRETZBERLTHUET,

IFRS DA\ PR DS EBRAFEERDFL 3.G MOVFEL 8 (CEEH SN TH W E T, AT, HREETE
BEA Y VIR E R D [SRREERIHMEER] &0 IFRS AEMEN Y BRICE B\ Y PR OIESMEEDH
BIBH(3. EEMIEEERDFR 26 [CERHINTHW E T,

(2) ERUREBREENVERIREEREBEDEREKT

HARETE. SRREEREENOTRIREFREECDOVT. BREGZ B IEGIOREZEIEFIE
([CAER L. [ZDMEE] (& [ZOMmafE] [CZHTERLTVET, IFRS TR ERIREBGEERUERIK
SEREEDDOSE IFRS ODBRBROEHZHLSBVEDICDOVT., [ErREERERE] X [ERUREEDEE]
ELUTHRETRRLTHUET,

(3) BRVARTRE
IFRS Tl3. ERUREBREENVOTRUREBGEBEDREMEDRECHY) . REAEERTBET —INS5E
EULIZAI>I—IN\—T 1 —DERVRIRFETIIIN—TDERV AV EZEELTHIET,

B. #Et %8 U CRIEMETAE Y 2 EREE

IFRS Tl ERMEEDZN LEDOF vy a1 - TO-—DTAROTAESICNT BHRDATREVEE. BT
EEZMBREBC TAEMETAEL TEWET W LEDF vy 1 - 7O-DTAROTAESICHT ZHR
DHTHY . BN LEDF vy a - 7O0-OONOAZBNE L TRET 2563, SZEMEEZ BARIHTRE
LTHWEYT. —73. BERBETE. SREEOENEERUREENICIE > TAEENEDSNTH I F T,

HTTIN—TMREL. BOEATRFHESNTL R REZR<HMA. HEGHERVC—BOEHECDOVTE. Z
DR LEDF vy a - 7O-DTARUTAKESICHT BFIRDHTEWZH. IFRS TRAEMETAEL. [HH
Bz B TRAEMETAET 2ERMEE] ELTERRLTHBWET . —75. BABETIENEEROEREEN(C
e THRRMX (FAIEMETARE U, [BfliEizs] X(E [EHE] E UTRRLULTHY T MINCDOWTIEHETE
HOABUAREDBIL(C K V) EBHEENZE L <E T ULz sE . FHERRDREEZTV. FHiliZEEE LD mEERE L
THIBLTHIET,

Fiz. IFRSTIE. SFEEFIVELDINTOER% {8k %78 U TAEMETRET 2 TREEC R DMING
BRI CSHTRRLTHVET ., —7. BFBETR. RRMBNOZNELSS = [ESERNGE] . SIFHE
T [R5 1IN . BREEOREMEDESNUTTAICIVELZRRBHE. INEEDBEE [ZDHDOREIN
| & LT BRDSEEF [ZOMOREER] ELTERRLTHUET,

R ERHAIRIT / FRREE 2020



C. AfiiEEss

FEERMNOHEXERECHN T BREF. HEARETE [Bffifizs]. IFRS TE [FATREHEBSINTNLS
®E| EUTEKRRULTEBWET, B8 AEFEDEWVNCDOVTE [E FDEATRFHMEBESINTVRERE] 228
RSV,

BEERH R OHERETECNT HRELNDOKAROEEGHEF. BAEETE [BfEEss]. IFRS T [HH8
DB TAEMETAET 2E/MEE] ELTERRLTHNET. BH. AEITEDEVICDOVTIE [B. flEm

BEZ53. BABEERUIFRS [CHWVT [BIfEES] ELTERRLTHWET AEDECDOVTIE. BEEETE
BHfIC R WEHE L. sHEERZ [ DthEMIEsssHDZE S| S UTERMLTHYET. —7. IFRS TIHEARIE
(CRWAELTHET,

IFRS Tl&. BEHRMIC K AIE T BEMEESSCHN U TFRERBRETIIVICE D BIBIBLZH L THUET,
IEER (FERMEEDIVFHEDER AV DEREDEEICIG U T, MEBHS 12 MANXEHRSEBROZHE(C
HETDERAENSTFREMIBRERB VST LLTH I FI . AlESNCBIBEKREAMISN SER5 B8
CTEERLTHIE T,

i
%

D. BHENUZDfthDfEE
IFRS O [EHEROZDHOEE] (3. BAEED [ZOMEE] (CSORNEEEFSRY [H. SRMREIZH
afE] (CEEHITIEMFRAZNEEZSALTH. HERZEC TREMETAET 2EMEEESAEE Ao
BHENOZDOMOMBEES. BYE5HEIC. BERET G IERZNALLAEMETAEL. HBYE8HE%E (3=
FHEZRVCEARMTAELTHY EFT ., BHEOHENFERE. BETIE8HEDOEMERT N TH D E A

=

SNBiEe. EHEHEO—BE L TEISNET, =
OARETE, EREEE NS N C—REEZINS %S ELTHYET, —h. IFRS CHFBERELTS i
JLICES < HiEiRKE BRYE E L. SESEHEREFEESR0ZOBOMIED 5 EEE M2 #E0 TRRL 5
THYUET, PEEMBEDS FACOWTE. [C AMEES] & 8B E0, %
I

£ A TREIEANTL 5RE i
EEA RORARREAECHT 2REE. TICRAETT, OABETE. —BOBAHECH L TRYES E
BRALTAYET. —h. IFRSTE. FRHTHIRELHNRET ZRELRE. BB BOHEZRAERC £
Y BIRE S N T AT ORBHEICH L TR HREEALTEYET. 20k, OARETHYEEER %

LTORBWVHEGEROD 5. IFRSICHEVWTHEDEZBERA UICHEGHEE(ICRZBRICDOVTIE. [FDAICKBREN
Wl ELTERRULTHIET,

BOEBADRBRECZ2ENEREEFDRBMREEL. IFRSTR [ZDMOEARDERESR] & U TER#E L.
BAEETE [RBREARNE] EUTERRLTHIET,

F.U—X

BTN —TF2019F 4B 1HKVIFRSE16S U -] 2@#ALTHEWET. SIT7IL—TH) —-IXDEF
EBBEEIE. EICBBAOERE T, BEAREETEY —XBE5|Z. UR7T - @JHE7 7O—FICEDE. 7710
FTURD=RBEIEARL =T 1 27 ) —RBECHELTHENET BTN —TDER) —REEIEAF L —
Ta 27 )—ZEE|CHEEINTH . ) — AR e RERBCERUEL THY ET. —A.FRSTIEFAIE LT —
A ICEREEERD ) — 2 BB ERHBRESTES CZNTN [ZDMOBE| RO 20O/’ & LT
LUERELTH T, SYERHERS. EREEEBSRIMNES RMER RN ORIBBARE R Z R Ul
BECERAEL. ) —ABBEREDEMACIBEARMTESERAELTHIET,

BEH. BTN —ZAOEFELBEEEFH) FE A

HREH ERHAIRIT / FRREE 2020 83



84

G. #ti&

BARETEIHERITEZXERKICERERWIEL TH Y £, IFRS T, RSB UEREFC. SIRFEHN
ORTIHES IBEDOHERT ICERRRE T 25 IBAZERULAEMECKVAEL. SPRHRE. RMEAE
L&éﬁﬂ?ﬁh&UmmbTbUiﬁoit IFRSEISICREWVAY PREFTZERA L TLSREIC DOV TIE. A

SN AV ISR T S RIEMENEE) Z IREMERICHEL THIET,

H. ERMREIZZIGE

RN, BFEETE, RIEEESE [SHEGERR] RO [S2HRE] & U TEERUARICEET
SFELTHWET. —75. IFRS Tl HIRHMESIC [SRRIIZNERE] £SRRIIZNEE S HICAIEMEC &
WAESNE T, F/o. BHRBRICHBNTIE. IFRSHEISICHE> TEHINIIBRS ILSDEREEE . HYIRHE
h5. BENBNE IFRSE 155 [BBE DN SEL DN (LR > TRBINRBEABZRHR LD
BOVWITNHBVERACIVAESNE T,

| REHE ICHRBEIE
BARETE. BEBHHIESUREUCKIESE LOZRE . REFEC—FEMANE (fiEme UTEH) L
THWET. —7. IFRS TE EEMGHHEOBATEEZREFEIC [TOMOEADEHER] & U TRHL.
BSICRABHRSCIREATHY F I, Fio. BEBHEBCOVWTIFRS (CEDWBAEZT> TS . Rl
HEBOBBEDTEFCRIVECLERICONT, [BREMA] LTRALTHVET. B8, BEBIGHCHD
&EE. [ZOMBOBE] CSOTRRLTBUET,

JOEEREHE FRUORERENER

HARATE. FRHOREHSEGREHEDERN 3 WAZHEABVES. BEELEGRRHRBOING|DHEF
BHOUBRERICKINT 5 ENKOENTHBWET, LA 2T BIT7N—FLREABECHT HEERE L.
BRGERRHBDOEG DA DOWTHBZITOTHI ET. —7. IFRS TERBLATRLGEGZRE. BiGT
BHOHUBERGFERHOREATER T B ENKDOENTHEWET ., ZDicth. BIT7 )L —FFREBNEBR
BHERBDFRMICOVT, EEREHEFRUHDREAN —HIT ZUBERZIERL THVET,

R ERHAIRIT / FRREE 2020



3.—RL—bh-T7—%

P R ... ... i 36
B = S FERR—ES - 87
3. %:l\i .................................................................. 88
A, RS E R AERITIEZ - cooeererrremrrereenninnaennen. 89

H—(ﬂ%*ilil B%_E-I-ga j] ﬁE’Tﬁ'iﬁ ....................................... 89

H-(Et%*i B%Tﬁj j] ﬁE{?;ﬁﬁE?ﬁ-% .............................. 96

RO ERR G D IRATABEITIRAY oo 101
R g s RIS e 104
6. t:\:1|)7_"f7ﬁ|):/_ .......................................... 106
7. BRI TR oo 107
8. FESI BT DRI - oo, 107
0. 7"5,{/\‘:/_,—_&’!):/_ .......................................... 108
10. HREBABREFOLLERICRATZEAAE o 109

HAEHt ERHAIRIT / FRRESE 2020

85



#

m a7

86

[ B

(2020108 1 8IR#%E)

JBICTE Xviar - BHRIO 4 BXEEFT ERV7
TF2ABFI. 1205 - BRIE7 71T AEP. EET7
TFVABPIB RO T T I71 T AEFT) EEB(C.
TEHMF. T8 - VAVEERPIEF - X7 ABPTE
RELTCWVWET . IR BDF - BU9—-(ICHTD/
DNDPEFIEEN LT D E TERHEBE EEH D

EEBC. BARDEERICERT S JBIC DIy 3> zHE)
B9, EUISMICEIT IR EERRULTVET,, £z, BH
BHESSEEMOEHICDOVWTEH. P oHR—IL. OYRY
BLOZ2—T—T77IVT7RKEMN. BREFIPERESLOKM
DZENZTNOHIEFIEEHAEMAIBED (S, SEHIFICH
(TRERHFERESTIBLTLET

HE1T5EB @R FA BN
EET 71> AL EXERE - B55 (BE EM EZ)

(HERTRA BE B E) R TS ORE

— B - MRS
—| KBRS
| IOAT1 - AYNANAT N

(ER RH®)
E& TTlll X&)

@TRE ARZER (4K )

SEEPS | REDE BTER BE AEE) |
(REWTRA IR BUBAN | g OO FSITURBER (=R 2B %t |
— ABE GTRE =R Tt |
— wES (@R X% R2) |
B - 1T SR L BEY @R XB#HT) |
(BBDEE AR AK i) | mamaz (R AB #Y) |
—| SNEBE (BE 0% @) |
— VRoEE @E s 59 |
BATE - ST NERF] | BATSER BITER BE BB BN |
(HIBmEER PR B —) | EEs @R A BEX) |
— | ITHIE - SISS558 @E A ) |
BET 71> ALY Gl - REARTTREB B ERE EEFF) ‘
(BHPTRE PR BES R ShEEER @E hl EE) ‘
(275 BT 71+ A5 | B TR F—FE15 5185 B9 |
(REWTERE PR SXED | @ I 52858 @E FAED |
| |

|

T151771F A S Lot

(BBTRE BRIk B =)

GTRE BE BERD |

BN S

s SO HR=I (79 7RI RIEB ISR
TR REED) || 2 Xo20. N SehLS. T=3. Za—FU—

: O R (GE s g E )
| @memwans e | 2250 QOPEREUTEED

—1—3 =T CRMtIEIEEERR) )
TN NT I/ ATALAAF YA TA— VAT v210

*TUAR=I OV RYBRUZ 1 —I—TEHME. 7 DT AEM. BBIPRS LMD ZN TN OIS FIFREHE U T SEIEICH T 2RHFEREIRLTVET.

\ CRMMEHE  FBE 1)

R ERHAIRIT / FRREE 2020



/. EHNEIEEE

=3 = B
3%%)3):[_% (20204 108 1 BEE)

®EZTT
DyHy*.
A *=1—3—7
JXU _
(2Tl t=e gyyhy
Za—7U—
RAS@ NA® PG,
NYI7@ o=3>
SUHR—IUk
JvHILI@
°
UZFIp3A0
®
TIIATALR
S MRS RSP
* U HR—IEFEEEIEFR ® —1—F)—EIESEHEMm * Za1—3—JHEESEFM
(7Y 7R FMHIERIE) 306, 3rd Floor, World Mark2, Asset (R EEHE)

9 Raffles Place, #51-02 Republic
Plaza, Singapore 048619

Tel. 65-6557-2806

Fax. 65-6557-2807

@ LREESSERAR *

2102, Tower C Office Building,

YINTAI Center, No. 2 Jianguomenwai

Avenue, Chaoyang District,

Beijing 100022, P.R.C

Tel. 86-10-6505-8989

Fax. 86-10-6505-3829

o

O N OTBREEEHM

14th Floor, Nantawan Bldg.,

161 Rajdamri Road, Bangkok,

10330, Thailand

Tel. 66-2-252-5050

Fax. 66-2-252-5514

@ /\/1EEEEHH o
Unit 6.02, 6th Floor, CornerStone
Building, 16 Phan Chu Trinh Street,

Hoan Kiem District, Hanoi, Vietnam
Tel. 84-24-3824-8934~6
Fax. 84-24-3824-8937

No. 8, Hospitality District, Aerocity,
New Delhi-110037, India

Tel. 91-11-4352-2900

Fax. 91-11-4352-2950

O> R BIESSEHAR
(BRPI SR HITHRIE)

7th Floor, 80 Cheapside,
London, EC2V 6EE, UK.
Tel. 44-20-7489-4350
Fax. 44-20-7489-4351

TRV TREESFHEFR

123610 Moscow,
Krasnopresnenskaya Nab.12,
World Trade Center, Office No.905,
Russian Federation

Tel. 7-495-258-1832,1835,1836
Fax. 7-495-258-1858

INUBIEEETEFR

21, Boulevard de la Madeleine,
75038 Paris Cedex 01, France
Tel. 33-1-4703-6190

Fax. 33-1-4703-3236

@1 RI 2T BREEEHH

@ J v hILIBRIEEEFR
Summitmas Il 5th Floor,
JL. Jenderal Sudirman, Kav. 61-62,
Jakarta Selatan, Indonesia
Tel. 62-21-5220693
Fax. 62-21-5200975
[ ]
©® Y -SHEESEHM
11/F, Tower 1, The Enterprise Center,
6766 Ayala Avenue corner Paseo de
Roxas, Makati City, Philippines
Tel. 63-2-856-7711~14
Fax. 63-2-856-7715, 7716

Esentepe Mahallesi, Blyutkdere Cad.
No: 199/95, Levent 199, Kat (Floor)
20 - 34394 Sisli/istanbul, Turkey

Tel. 90-212-337-4060

Fax. 90-212-270-0700

RN BIEESSHEFR

9th floor, West, The Gate Dubai
International Financial Centre,
P.O. Box 121300, Dubai, U.A.E.
Tel. 971-4-363-7091

Fax. 971-4-363-7090

712 Fifth Avenue, 26th Floor,
New York, NY 10019, U.S.A.
Tel. 1-212-888-9500

Fax. 1-212-888-9503

@ T N BTSSR

1627 Eye Street, N.W., Suite 500,
Washington, D.C., 20006, U.S.A.
Tel. 1-202-785-1785
Fax. 1-202-785-1787

® JI/R7ALABRESEHMN

Av. Del Libertador No. 498, Piso19,
1001 Capital Federal,

Buenos Aires, Argentina

Tel. 54-11-4394-1379,1803

Fax. 54-11-4394-1763

@ XX T —BERSEH

Paseo de la Reforma 222-9008B,
Col. Juarez, Del. Cuauhtémoc,
México D.F., C.P. 06600, México
Tel. 52-55-5525-6790

Fax. 52-55-5525-3473

@ U 7T v OBHESEIER

Praia de Botafogo, 228, Sala 801B,

Setor A, Botafogo, Rio de Janeiro, RJ,

CEP 22250-906, Brazil
Tel. 55-21-2554-2305
Fax. 55-21-2554-8798

HAEH ERHAIRIT / FRREE 2020

m NV

87

TR | SRS Mo S



Q=TT s%—U

&

45

>

3 RE

BAGBHARITICHHZEIR

19504 128 [BAMERITEI 2 - fEfT. BAEERTRI

1952%F 48 BAEHLRITHSBARBEEARITAGNZEE

ERBAORITICHH B EIR

1999 4A [ERBHRITEA 1 - T

9R [EfHIRITARITR] 2% - BT

ERHFIERITERIL

108 st ARGE AR RIRS 0T AT OELE R

HUSHBFBRERMAE (EIRHHRIT) [CHHSFIH

20065 68 [BHRERTHENLGEFZRIRY 37/HDITHINEDEEICE Y 5iEE] N - fEfT

2007F 58 MASHBABREMAEZEL] N - fET

2008%F 478 MHASHBABSREMABEERTS] 8 - T

108 #HASHEHABRERIERIL

[MFX S BABREMNEE] DIMIE

20109 38 mpmis oo e g - WEEADOES S BN E T 5B 5 3 BEEBET 32B5EM)

48 BRERERREESHHMTEZRE

HASHERGHRITICA H S FIR

2011E 5A HMASHERBIRITE 2 - —80ET

7R FXSHERG IR TERTR] BRU MASHBABEREMAEER THRO—E 2 IE T S5 DR - fEfT
(eEEmEHERORES. FHEEZILTT)

2012% 4R HRASHERRIERITRL

1B HEEERTESREEDREL

R SHERGIRITED—ZET 5552 1t - —8BiET

20165 SA pcr o mpm i TR TS O — A BT BB 147 - 157

20165 108 HRIEBOFHSE

2020%F 1R MASHERBIRTEARTSO—MEWET K5 B3 - [T

2020%F 7R HMASHERBHRTERTSO—MEREY K5 B3 - T

R ERHAIRIT / FRREE 2020



4 et

H

[R5 1R

VAl

1717

e

KRS HERRIRITE

(FE—T=FAR"HZEREB=TNS. KRENE : TR TNAFAA-THESHERE=1TLS) (k%)

(Br)

B—% HASHERBORTE. —ROSHEENTSE
BMEMTITHEZEELDD. BABICE>TEER
BROBACH T BHRNUIISZREL. BIEDE
ENEERFNOHRERUELZRY . WOCHIOEE
LD LLFEOHIRRIEDREZENE T2 BHCHTS
BRZ(BETBIHOEHOEEEZIES LI, EE
ESRIRE ORELOBLLEX 3 Z DWENDMLICHELRE
BMETV. SO TENENVERRFHSORECRE
ICHS5I B LZBNETHHABHET D,

(X DEFHRB)
F=R BEE. Bl HORITERROBEHZEELTY
BHNFESEL,

(EIFFDHE)

EUR B, HENHBERDDEEE. FPETEDSDE
BOEERICH VT, RHICHET B ENTE S,

2 SHE. FEOHEICKIZBEOEENH L& E (3.
SHE (PETEFEEES/\ TS FHEH+ARRE
EORELCHHIDSY . HZHESNLRD-_DD—%
BRABPEEEATE L TEH LBV ENTES, 2D
BEICHVWT. ARFE-TERCDER]I EHBDIF. [
DERX IHASHERHHIRITE (FH = T=F58
F=tTNS)IET%

3 SHE. EEOREICLBIBROEENH >z E 3.
ZOHBICKWIBNT 2BEAEN EEREZ. F1TN
ROZICEDBREBORZ L. BRESSICEITEE
BICRBIMESE(CBELBHTNER S0,

(BFFDIERFIRE)

FR% SHTRLER. ZOZMPICERHGHRITEVIX
FEAVTIIBSEL,

2 RITESESEBETIROFER. SHICEHERALREL.

(REZFDEERUBESZORE)

BRF DHORES BHER. JUTRNUBEERZVD. B
TEU.) DRERUEEDRES. Mﬁkﬁwwjiﬂ
FRINE Z0OMHEECE,

2 SHORKREERNIEARBITROBRERVEEORE
(F. BHAREORIZ2Z(TRTNE. ZORHEELEL,

GEF5DEEE)
Ft—5% SR, ZOENZERT B
ZT50NDET B,
— RBOBHEDEHICHELETDEMNTZITL.
HFRERICRIEMBEEZEYZT. SHEE(CHK

< RICHEIT BB

t

BEHOMIFZITV. NESRHREEFE L <35
ERRENSHEE ICRBBEHDRIFZIT 21215
BICBVWTZDEBORIFICHRIBEFORIASFZ
TV, XEEZEZOFEDIDHICHEITEINDDH
BEZILSEZTDMDTACIVEIGT S &
BEEYBEOBRASIEED DERHITHONBLHIC
WEREEDEMTZ{TV. SFERICRIEME
EZRURZT. SFESICRBIEBORIEZFZITL.
RIFEFEEDFEDI=HICHITINBZ L/ 1HEEFE
INEZDMEDFEICEIWEIIRT B &
BAEDEAE. NEBHEX FHEHNEEAED
BIHCBVWTITOBRICEEXNIEEICTE TSNS
BROEMTZTV. SREERICHRIEMEEEE
BT, SFESCRIBEBORIAFZITV. Y
ENEANE. HENEEANE. NESRBEESEEL
< BAEBRENNEDEAFCH U THZER(C
REIBBEORIAEFEZIT > BB LBV TZDEHED
1%§E%l:f%%>1§i‘§0)ﬁ§ft%%ﬁb\\ X(FHFEED
FEDQEHICHITINDINHEFZ NS ZDMDT
EICKWEG ?égto
HEBEE. HESREESE L EREEES
ZOHOERERICH LT, ZOBATITIOERSE
UL [EEZANEDYEDEHAE LU S [EEMOZAN
CHEGRAEE EERBEOHENI—FZBR 3
HNDZWVI.)E L BFEZHNEOERNZ DIIEE
LLIFBENDREZH B I-HICHELEEDEMNT
Z{TL. SRESICRIEMNEEZEVRT. BL
[FHZEZICHRIBEFORIAEZFZITV. XIFHX
BEOFEDIZDHICHEITINZIRHBEZFEZNEETD
fBDIFEICKVEIET B &,
HEOHFEXEHEDEFEICHSVLWTERNENE
BRINSZ EDIBEIC K W EIAZ DthDINEE 21T S
CENEBLSHETHY . D, RRDUENDH S
ERDESNBBFEICHVT. BREEEES (ER
BEESZOOEREREN EHZAEUSN DL
LOEOKAT. BEEELERITZVS. UT
BU.) NEBRANEDRBEDRREXIET BHNE
T RATEBEXEEER]I VD) DIH5Z1T5FT
DE. HERAEDEFT. BAFEEREFRITICH LT,
BT DthOMNEG DB b EE S 78 (20
ELEHEE (EEREOHBNI—FEUTOLNZE
WS. UMTEUL.) DERMITZETDIZ &
BN TERZTOE (BSBNREZENETBH
PEDEANF CHZBRETOEICHULLEETSE
DEZL,) CHUTERBRICHELGESTHET
B,
AIESICBIT 23 REL THEREEEITO &,

HREH ERHAIRIT / FRREE 2020

89

Q=N - 7—C%—U



90

N SHOTIEBOFBBICH LT, TOEFICHEE
TRHRMOEHRZITIC L,

N AIBSCBTREE (ELSICBIT3EHZR<)
ICHiH T 2RBEITDOC &o

FTR MIRB-SICBIFREFEDS5. HRELICHZE

SO U IRRSE Eibig] & W5 .) DS ot &+
[t & T IRBOHEHEFICHDIEDE. RICEBIFIHBS
IZBRY . 7D ENTED,

— Hithig % it T 2EEE TS HERNEIC
£oT. BFNEOEEDIBEER B/-DIC. BE
DFEL ) EFLBRETOEROES. FRIERD5|Z
(TXEFF FFEAFORZNEEZEIT 26D
EUTHBEARTEDILNEST., HTHREKEZ
BIZBWVWTEL,) DRI SN2 HBEICENWT. B
BREBGRS (CHE> THERNTIREZHRT D& X,

Z BHYEOEFEOEEHRFEHOMEIIEALICETS
EDOMROHEEEZR D =D ITIFICRHBENH B 58
SNB3BEE L THRTEDBBS

AIRE—SICBF3%EHENS>5. BPEDEAFICHT

BETICHEDEDE. RICEBIFBIBSICERY. 752&

HTE3,

— RITENBHNCHTDHRERDOERICET 585
[CHELRRBEORHEEICHRIETODEMTEHED
EAZCHUTITOHBEICHVT., HERTHEICH
U CTHZENTICHABRBESDEMN T ETIEE.

Z EESRHFEOEIICEUBHIEDEAZOBEHEN
ELKHE#BEGHIEBSICBVWT. SIS0 T 3
EDICRIDEBOFHNDEE G- BZHFEKX
ENESHEEE,

BIRE_SICBTFREEDSE. BPEICE>TEER

EROENCHTIHERUEEDBENZ=HIZITIE

DLADEDF. BEORIAETH>TRICEITES

ICHRDEDICRY . T ENTED,

— HHIETEEINZIURTEFTORABHEET
H>T. BHYEANOBMAHNROIR T DHZHEZ D
OEEE U THBAENED BELDDHAICHE
A=

Z BAEOEM T TAERBEIE#ETH T, HA
EAOZANARIR CH BH1iT& U THBAEN
EHBEDODZANICHELRESR

HIRE=SICBF3%EHEN>5. BHESICHDIHDE.

BAEOEASEHENEEASNTOBEDORETO

EHICRSICHRET 2EE RHESZIR<) DER(F

EIDZEERAMWUTVBRESICH VT, HEE

DETDI=HICHFICHENSH D ERH5NDETDELT

[FICRRW . {752 &I TED,

FIRE=SICBIFREHENS 5. BHBEDEAFINEHN

CHVWTITOIBRICHELEEDEMN T KEE-S

(CIBIT2IHEERE. SXEAZICH UL TEREENTZ

IOBBICERY. IO ENTED.

AIRE=S(CRITZEH BHPEICE>TEELHERD

R ERHAIRIT / FRREE 2020

8

BHICH T ZHERVEEDOBENHICITOIEDER
<) MD5. HEAFEDZEAFICHT 2EF T TH T,
UNEEEE (FUNEEEN DR ES U THEAE
PEDBZENDZEWND, UTEAL) ADEDICHT 3E
DIF. RICBFBDBEICRY. T2 EHNTES,

— HAEOEASHINEDEANDOEEX FHEDE
ADBEOLHE UL F—BOEZTUTZOS
CHENTTHEHIE WD) T WBNCHITDEE
DORAMA. IBAXIFREROE LZHBBEICH VT,
LZHEEDHICHELESOEMTEITOIEE
(BHEOEXOEEFHRZHIOMS(EE LICET
DEOMERDEEZR B HITHFICHETH D EER
HENBBEE U TR TEDDBGITRES.) -

Z SRTENRICBITIEROEMTRITOIBEICEL

T, HERTECH U THIEM FICHELEED

BrFET5&E,

1 PNEEEENFPNEEEZOHEICFED
HENEEAEFICHT DHIRE=SICRET D
BSOS

O BAEOEAZFCNTIHSICHET 28E
NER T (ASICRET DHRTEDDBEIC
FR3o)

N BHEOZEAE. NEBFEXFHEHNREA
HICHT BRRE=SICHET 2ESOEM T
CBMCH T RHRERDEMRICET ZBEIC
HBDEDICERS.)

BHEOEASNENCSVWTERIETEESNE

RMEEEET2FEETOIBAICHNT. HXEA

FICHUHZBEICMNEBLESDEM T EITOLEE

(BHPEOEROEFEHRFNIOHI (O LICEY

BEDMEROHEZR D I=HICHFICHENHD LR

HENBHEEE U TS TEDDHSICRD.) o

M EEESR%FEORILIC K WEAEOEANZEDBHNIC
BITBBEORTHIELKREE HHZBSICHN
T. TNISHLT B7=DICBH DEFEDISFINUE
RO IEEEMBRENEDIEESE,

AIRE=S(CBF %% FEPEICE > TEELRERD

BHICH T ZHERVEEOBEDHICITIEDER

<o) DD5. HFER EMIFLINOISHICH T DBRICHE

350 BN EOEEOERHREHOMETNIEE[ LIS

BT 2EDMEROHEEERBZDICISICHBEN H SR

HENDBEL U THETEDDBSICRY . 752&

HTE3,

AIRFEASOREICLDHNEOBAT. BAFHEBIN (35RTT

(CXT BE(FE. EREEESEICLIRETIEES

DESHEELRIAFNZIHBETHOT. RICEBITFD &

EICPRY . BBEXEORIEZ(TTITOICEHNTE S,

— ERBEREEE (RUERL) ICLIBREXIEES
DLW (F—TPHAEZEM T HRIESDERICTE
THoNndI ikl SFEENIBREINDI &L
BOTWBES



10

— EFEMFICOVWTERGEREZHIT 5E

AIRE—SHOENSETICH/ITIEBEDSSE. HAE

DENEDADEDEH IR D BEHEORIAS (DHEE

I3 BDZEIR<) [F. RICIBIFBBEICRY . 752

ENTEB

— RTE. SIEESREEN 3N EBRTEH IRE—
SHOFMUSETICRET PEENENTZTI5H
BICBVWTHZENMFICRIEBORIAESFZITOE
T (EFHENMTICRIEMBEENHBRENED D
BICRESNILBEEZZE.).

Z— HIRE—SNUE=SICHET BEHORLFICHE

BEBORIAEFZTOHE

HIRB=SICRET PEZ(CRBIBEFORLZFDD

5. BPBEDOEAFEN SHEANFEASHESNCH

WTITOEBERICRIEREEZ RITEN IS ESR

HREEFICEEL. TOBRENZZIZSBRICRKTS

BEICHVT. SEREREECRIBEFORILEFE

T5&&

M SRTEXEBHNEERIEREENTIRE=SICRET S

BEDEMTZHEBEEZH > TITIBEICHBVT.

LEITEX BN EERUERESE AT S LUZESICFR
227y THE | (ERERENS % (B - +=6%2
BTAS)E-RE_TIRFEASICHIT SIS
ZWV5.) [CRBBEBDREILEFZTOEE,

HIRE—SHOFEMUSETICH/ITEEHBDOSE. BHEO

RELH (RHEFICRBDEDICRD ) RURHEZFOR

BlE. RCBIFZEE(ARFE-SHOFE=SETICH

FREHICH > T ESHSELSETICIBITRS

B TRV, [TD2ENTES

— SEEHEEE. NEBNEXIEREEES TN
fthDEREBENFIT I B RHIEE (BEHRY —F
ZBRABHDICRD. RERUVE=SICHELTH
L) D—8ZWRFT 555

Z PHEFEEEL. SROHBESEMBAENED

SHENICHEENSHEFICEET 215EXIIEE

SHFCH U TIHERTEZ U, SN EETOR R

EORBELLE—BZEREY 555

REENSHENIERSHENEMEEGR

HEEFZERE U TRTIZILHBEFZNSITS

=]

M HBENEEAE. HESREESE. HEBEFEXE
ESBEEEEZ DthOERBEENRITY 2RHES
CRBEBORIAEFZTOHS

B HEENSHENEERHENEMEE. RHE
EXINEB=SICHET 2EHBEEETERELT
PHEZFZRTIDHSICHVT. HHIBFREND
Ef1fEE. SHEFE U <BEEREENFEEN
SHFE UL FEEIUSIIRITI 2LUHESCH
BEBORIE RITENRTT 2RHEEFICHED
BFEDRIESFZEIR<) ZITOEE,

N BEBNSHENSMEEBAHESFZIEREL

11

12

TRHEFEZHRTIIBSICHV T, SIEFREN
DEMBEEN BRHEEEHEENSHENEU R
(7. RIFEUFT B=HITIBEEDEANICHKDE
BORIAFZTOEE,

t EAFENBAICH T BUSERDRMICETHHE
[CREBLBEZOFEDZOHICHITI HHEE L3
CNICET BEHFRIEFEORHE(WITNEEE
HRRY' —F 2B 2 DICRS.) €IS T 355

HAIRE—SHOENSETICHBITREHBOSERICET

360 TOEMIRIIRIRITRD ET HEMERE

(CRBEMTIMGERETHBHEICRZBNDET B,

L. B—SICBIFREHICH > TRIMTENBHE

EHICEENENITZET D ENEBELHETHY . H

D, SHICKBER TN ZDENEERT B7=HITHFIC

RETHZERHONBBENFIBEIRF—SELLE

ENEE_S(CBIF35E(CHET 3158, BTSITE

(FREHICH > TMEERRN —F 2 X 2HENEE

AE(CH T 2 EMEEZHBERENTED ZHBAIC. 15

EENSHEZFICEEIT S EZ2BNE L TEVRITRE

BXIHMEFESHFICH U THERSEZ L. SHIFEETE

DREHHEDEMWELUF—EEFEIT S z2BHNEL

TEURTZHBEER. ZORYUTEL,

— BRBESHOFE=SETOREICKZIEZNEN
FTEAEDEAZFICHTZHD

— HRBE—SHOFEMNSETOREICKZEMEED
Bl

HIRELSICBIT2EHE. ARE—SHSENSET

(CBIF 2 EBEOMBHI DMRNLEEE R D I-HUER

NBRDBEICRY . TO2ENTES,

(BHDTTE)

BT=5% FT—RE-SHOBERSETOREICLIESR

DERT. EMBEEDERT. SHEFORSE. BH0

RAEFX (FHE . RICBFRBSICRY. 752D

T&E%o

— SBEMIICHRIBEZDEE. SZEZTICHRIE
HEEODOIR. ZFZEUSICRZIA/HBEFOER. 4
ZEFORAFCRIEFDBITISZHBEICFHF
DEEDSOEIDILETTREE T BFIBMOFELEN
EXRTHBERHESNZEE

Z SBEMT (ET—REZSNRUERSOMRECE
BETDEMITZRL<S.). HHERT (BARE-S
DREICKDEMBEDER T ER<) . SHEUS
(ASOREICL B RHBEFOREZIR<.) . 23X
BEFEDRIE (AS DRE(C K BEHDRIAFZFR
<) RIFHFZHEE(WThLBHICH T BHRER
DERBICBIT BFEICHRDEDICRS.) (CRBIER
T ENEEAROERNEEZETZE0DELT
HBEADTEDDONEST. RENUETIESE
TIRIZBWVWTREU.) OF)E (FllZ & @ ORFNE
BZzETR30NELTHBEERTEDN I ELNEST,

HREH ERHAIRIT / FRREE 2020

|
|
L
|
b
Z
|
5




Q=TT s%—U

92

KIRICBWTEL.) . EHEEDFIEY ZDDS
. BFEMTICHRIENE. HHERTCES
BT DOEENTIRTREE B 3EIRIESE %
BEULLBESEDTHBERHSNBZHE HEIS
ICIBT 2155 ZR<.)

2 BET—RE-SHOSBENSETILBITREBICHRIEN
EOFIER, RYRTZEMEEDTITV) Z DO,
BEZTAROESICBITREBICEZ TN TNOBE
CBITBPRANZOZHZEDICED KIS, RITHED
S| DBEEDOFRG X EERMMIEOERZHRL TEDS
HNDET B,

(15RISETEIEST)

FET=RNDZ MBEXER. SHNRICHBIT B3R CUT 4RI
EIE| &V D) BITDICYE > TREONEEH (RIERD
REREEICBWTEBIEBEG & WVWD.) ZED. &
NZRKITBDENDET B,

— HIRFE—EE_SICBIFBSICITOET—RFE—

S, £=5. FUSKRUENSITHBIT25EHE

AISICIBI 28 RDET—RECSITBIT 2%

BIZSICBIT2EBICRIET—RE/N\SICBITS

E S5

H=SICBF ¥ (BE-SCBT 3£ %2R<,)

ICHRDET—RENSICIEBIT 2

2 ASRUEEFFIER L. RICBIFBBEICDOLWTEDHDIEDE
CESE

HRIEBICRBPEBEEDEMT. BEEDERT.

PHEEORE. BEEORISEFHEETSCH

o TROINEEE

BRI ICET 2HBEOBIE ST 251E

YERIZETE TR D — MR DERIMBAN T D ERID5EIC

B9 3EIE

BREEORERRICOVWTEHER VSR T

HDAEHIICBET BEIE

 HBARECKT BHERIEBORME R DRSS (CBET

35E

N ZOMISRIEEOBRGREEERT SHICHE

pAN= L

=

=

(FFRIRFSEATTE)

FT=R0D= RtHF. MIFEGTED DIFRIEFOEMECE
YBREEICOWVT. [RIEFEHICAIL T, [RIEHIC
B9 2EARGH (RECHSWTFRIEFERGH] &0
3.) ZESD. BHERENRTZRTRITNE RS,
CNZEELELDETHEED. @RET B

2 BHBAREE. sIEOREICK VRO Z UIEFRIREFER
BHDI IR BRI EBOEE L EE L NES &>
EERHBEER. IHICHU. CNEEFINECL
EMIBDENTE D,

R ERHAIRIT / FRREE 2020

(BREFE)
Ethsk SHOBXRFER. BFUA—HICBEY. BF=
A=1T—BICE&h26DET 3.

(FH)

BrA% "itl. BBEFEE. RARUIHEOFEEERL.
CNEMBREICRELEFNREESE0.

2 BIADIIAIR. EME0OFR FIREREHROEAENEE
ZEIRLNELTHBERTEDRENZEEL.). 1
HEBEZFOFIF. HEICHT 3%, BRRIEZ Ot
BEDERICHINARUMBMIIRAE U, FIEOZH
(. SHERRE. EBERTE. GAZ(BARLEKD
BENEEZET2ENDE L THBEERTEDDHDE
SV, E=T=RE-ERUE=RICHEVLTEAL.) OF]
F. HEONFRUMBEEE T 5.

3 BMBKER. FHEORECIFENRHERZITLE
ElF. INEHF L TREGHEEZTV. BREOREZ
BREINER5E0,

4 AAER. FIEOREICEDEBEDREN HoIEE .
ZOFEZENFELESICERICRELBTNERS
AN

5 FEOEANRUCABTULVICZDIERRTREOFHICD
WTE. MBREDNED S,

(BA75sERDIRH)

BT % i, BEEFE. MEEREMERLLZINE
5L

2 Rt BEREFEERTER=ZALAIC. TOEXRFED
EiERK. BRstES. UEER UTTEENRKE]
EWVWD) RUBEREE (CNSOEREICKEINESE
I5% 508R U - BHHECHR (BFHAR. HKHARZ0
ADHRC I > TERHEIT B ENTESHVARTE
SN2 THOT. BFSIERICLZBHRLENAIC
HENZHLDE UL THBRENEDZENZEWV D, UTF
BL.) Z22T.) EMHFAREICIRE LB TNEB S,

(R933E)
BTTARENDTZ RftlF. RICBIFIERIEIREBEZR D
L. ZThENIIEZRTTEELZINERS W,
— SSRIEBLUANOER (B=1T=RICHVLT[—MKE
BlEWD,)
i & IS

(R RBBICIRDILEDERS)

ETTARD= SEFEENTHRR. FZE=TE%. £
=Bt1UR. F=ENTAE. FUE=T—FKH5%
WEN+=%%T. EOEN+ FRUCENEN+H5
DIRE . FIROHECK RIS UTITOREIC
DWTHERT D, COBSICHVT. BIEENFETR
FHHRARHD] & 520 [HASHERIRHRTE
(FR-T=FEEE=TNS) E-TEKO_DREIC



FWERITONIERIEICET S & [OEEHENSERS
HoHEELSETICBT S8 £H2DIE[Th> T
REDBITIHMEICE LEINZ2EDDEEHENSERS
HoFELSETICBIFIHETH > THIERENET S
BEICSH EEnd60] &, RESENEN+EEE—IE
RUEZIER[ERE] & 520 E GRS EER /R
ITEBEZTREOZOREICLURITONZ]ECET
38| & ARFE-EE_SH[zERBEI EHDD

[F[ZRROREICKLVEITOSNEIMEICET 3 EHE]

&L [RUSE RS EH D0 RUHZE RS & BF

FEZIER[CEFRE] &5 30 NIHRRRLERR R

TEBE—TREO_DOREICLIRITONIZHEICET

388F| &, [DBEAE]|EHDDRTOREOEREICK

JRITONTEHMEICERT 2EAR| EHABRZEDE
TBEFD. DECEKMNGEEZR. BRTEDS.

2  RIAENENT/\F. FNEEHNRLETCE/NEGZ
T\EE—IB(ERSICRIBHICRS.) RUETIE (5
RETHRDIBDICRRD) DIREIF. F=T—%F—IED
REICKLBEREDBE UL TCNURAREBOREICES
SO LETOBEERE. BIROHECLUS
HARD U TITORBICDOVWTHERT %, COESICH
WT. BIASENEN+/\RE—ERUEIET [ EFE]
EH B30} HASHERBARITEE ZT/RROZD
REICKIWBRITONEEEICET 2% HS] & FARS
—BE_SR[28AE| EHBDE[ERAKDEEICK
WERISNEEICEYT 284AE] & [RUESE| &
530 RUHZERS| & BRFE=IBD[ICEHE]
EH B0 CHARHERHGHRITEE—TAROZ
DREICLVERITONTRIEICET 2Tl & [D%E
Bl &£ HBDEFTDEEDREICKWIERITSNIZEEIC
BRI EFTABRIZENDETB3EH. HELRE
MMFREZ(E. S TED S,

3 SUHFFROBECKIRISNZMECET 2EAS
DEZEINL. XIFFEDUEEEDEHDEARETDEEG
HFENU. XSFSAUEBORHEDETOREICEY
BZEAEDFENOGIEEE L. RUHPBERORECL R
[FTonzBIEICET EFESDELEML. XITFD L
& EORMOLERBEOEGHZIEML . IFED U=
BORMODETOMEICET D EHFESDEOEEEEET
3. COBBICHNT., RWEFENEE+ERH, 5%
BOTARECUPICENEZT/N\RE—BE(ERSI(C
RBEFICIRD ) RUETIE(ERSICHRDIBA IR
2.) DIFEE. BRALEL,

-~

(RERESEOIERRUIEL)

FtTER SHE. BTHARBEHORECK S EEX
RERFOIRBZ L. BEXRFEORERESE (55X
REMEE(CERHINSERZ LR UL BRNERES
o UTRAL,) Z1ERR L. BRERESICHTIEE
&’ BEEFZERNEIEEZEROERZMU. iR
Bz UEEENREREEMIL T, ERe<MBAEIC

RELBEHNERSEL,

2 HBAER. AEORECKVRERSEDREZR2(T
fZEEF. CNICAREOEENREFZHMILT. KA
[SEMLBITNERSEL,

3 attE. E-EORTICKBREET SR, B
B, REREERVEER. EAEFRERNEEER
BRNRRZEXHULETREZ. FMERUIIEICHATE
=, MHENTEDSHE. —ROBEBEICHLZTNE
B51E

4  RERSEORIANUABICOWVWTIE MBAENED S,

(REBEEDREHRERADIEN)

ETH/\% ANEER. FIRFECEORECE Y R ORERS
EORMZRTIL EF. FARF-HOEEBHREREZ
wILT. BEEDO+T—RA=1THZ£TIC. RERERIC
EF LR TR SV,

(REFESOEENDRL)

BETHhE REE. IEREROREZRICSHORER
SEICETERE-TANEENRREFEZRMILT. B
DBEARBREE 6 CERCRBURITNEESE 0,

(EEWTE)

B=t—% [HE. ETTAKOTESICBITERICHES
ZNTNOMEICS VT, BERFEOREICSWTE
LUERIREDENEZ LOBD EEF. SFRREDD
SRS TEDBBECIUEEUILEZEHREE LTH
DCEDHDEELDETHEAILT. BBERVHDES
&, ZDEROB\ZIXERFRERTER=ALUAICEE
SR LR ITNER S50,

2 £t AEOZNTNOMECSNT. BEEXFED
RBEICBVWTE LLERREDEAETZ TOS & E (.
EEOERE Z SZRREDENETE LB ETNIEL
TEELZINERSEL.

3 E-HOREICLBMTEOMHOFRRVZDRET
BoEtZ DEENCEZICEAUMNELGEIRGE. BRTE
3o

4  E-TEOEMZE. BT HAROTRSICEBTBERIC
FRAIMECLICEELBTNERSE.

5 SHE FERUECHEOREICIDISEEERE. T
DRIFREDEZHZ DEDORREDUDRUE—TED
BB EBILEBI TN TNOMEICET RIR
TOEHZDMORREDNS Z21To> TIFESEL,

(B DETT)
F=TTR B SHICHULTESOERTZTREN
TE %o

(BAZRUHE)
F=T=R SHNTOEFEITOLDICHELERE DR
[ERTREHICTIEZDEAN (BANEEHROREE

HREH ERHAIRIT / FRREE 2020

93



94

HWHEEZETREDELTHBERTEDDENZEZE,
UTFZ D% B=TAEFE-BNUENTARERSIC
BWVWTAUL,) &, FRITZDMOEREED 51T EHE
AZ (EHEAZCAHROBENEEZEITZHDEL
THBERNTEDZLDNZESE, RERUENEREICHL
TRAL)ELLINERERPEAE NEBEICKS
BAERTHOT. FFHERNI—FZBRIZENDEVD,
UTFZORRUB=1HEFZE-RICELTHEL.) DEA
NN FRIEDOREICL BBHOEZDEMFICRBEA
NICRZENET B,

BRICRET 2RHBEAZ HEBEICKDHDZER
<) IEDVTIE BANZ ULBRFEAICESELET
NRESHEV, L. BEEOTENLHEET D&
ATERVNEZF. ZOBEET B EANTERVEHRIC
FRY . MBAREDORA 22T T, CNICDOWTREIRZ (B
B2 EAROBENEEZEIDEDELTHBEERT
EHBHNZEZC. RERUVECECEVTEL.) 21T
STENTED,
BIRIZIZLEDREICK WBIRZ 21T o BARIF. —
FLAICERL TN ESE0,

R BERFE. RATEHRIEIBICKY. ZD
EBETOLHICHEREEDIIRICTETR12HICTD
HEORTRUNEBEERBEAZDEANICHZIER
A EERL. MBREORAZZ T ETNEES5E0,
CNZEEBELLDETREED. ARET D,

S, ARICRET SHEZHRITLU. XEFHEERER
HBEAZOEBANZLEEER. BRTEDHREISIC
Kb, BHLEL. ZOEZMHFAEICBIHEINES
5 L. SR HESFEROLBEICRMNTS
EOICHDTEDDECBICKIWHESERITL. X
HEFORTICIUHLZICEF GBI L L35
Bld. ZOBRYTEL,
F-IRICHET BEAND I E—MREFHFEITIIHICH
ERESTOIRICR TR EHICBANZTOEHREAE.
HERERBEASNRUBROBEZOEMTICHRIEA
EORFRUF(CENRICRTE T HHED D 5—MRER
ZIDIEHICHERESDMRICK TRIEHICHITTS
HEOTAICRIBEHORAERDGE R SHO—MR
EBICRIMEICERT 2EFENVEREDEANDGETER
CUITFCORESVWT—EFICRIBEFEI VD)
DOTHEICHEHT BB AT ORICBWT[—REETEICHR
BRER]I VD) ZBR B EELBOTIEFBESEL,
BIEDGRECHHDHST . BHUIERICRET 3HEN DS
—WEEBET D IEHICHEBEEDIRICTETSHIC
FITT BRECOVT. ZORITEADELDDERZ D
IEHNENH B EE(F. HERERR EITICHICHER
HABAICERY . —REFICRDIREEZBX CHEZ R
TTBENTES,

—MEHFNDDIE. FT—RE-SHEBENSETORE
[CLB2EEOEMITOREE. BRI ICRIBERIR
HEBEZORSORER. BEEORIFICRIEFORE

R ERHAIRIT / FRREE 2020

FAHICHEOREENDEEEF. —RERCHRIBESE
ENU—IEEBICRIBREFEOSHBEEBRDI &L
BOTIFESEL,

9 HIZIEDMREEF. FHRIEHKCOVWTERTZ. CDBHE
CHNT. FENERVEIER[—REREICHRIBEE| &
HBDIMFRIEIEICHIELLE &, FIZIED[—RE
HICHRDIREE] & H DD RIS IRDRERE] &
FIER[ASERSETIEHDDE[. E=5. FNUS
RUENRS| EFABRD2EDET D,

10 SHNZOROBREICKIEROBANI FHEDORET
ZUTHRELEBERE. E-HREOICED BRIED
X7 TRV FARSSITBITIEBICHRIBES & ICEE
BULATNEZESHEW,

(—HRIEIR)

E=1T% SHOHBEER. SHOMEC DOV THOEE
BICEI > TECOEEOREEZRIT2ENEET 5.

2 HIEOEEBSHEDIENZ. BiEEFEZTNEERSE/\
THS) DREIC K B—MROFEBUFEICRSEDET B

(BRHREL)

FE=tA%k B EACHT ZBEEOMBIEEOHFRICE
T BEE BN —T—FEEBE_1IUS) E=FROFE(C
PHIDOST. FEEZEH > TEDIEEDHEENICH T,
SHORBICHRIER (ERERRERRTENSONE
DRAICET BHEEICET 252 (BN —1/\FX
FEERT—S. RENUMAIE T RE—RICHVLTH
BIENEIEWVD) EZRECTHORECEDIETBFD
REIZNZ T B ENTEBEHZR<) XIHNEES
REBAZOEANLCRZIEHICOVT. REEZENET
BENTED,

2 RIADFEZLOTEHIEENDSE. HEZHTHE
TRIFEEZ L > THRRI BHBICHMBEHICONT
DERE. NERANEFE-REBICHET S5 FEE
HOTEDIEREXFILTED D CENEHTH B &
T(I. HFBEEEEUTEDBENTED,

3 BFE. BIEOREICEBED. SHIHESNEE
DHARZER S /EBICNTRIEDICHBTED R ECS
([CKRWFETT DHESFEFALICHZZEHCOV T, R
A% T B ENTED,

(R DER)
E=1TA% SR, RICBIFBHFECIZBEERSED.

EBLORBEZERALTIIESRL,

— BEfE. t5E. BFRLE (ZOTADEERUF
BOALEDVWTBFRMRIET BEFZ LV 5.) 2D
fhEAFEREDIEE T 2 BMEFDEIS
MHRIEEE\DTEST
RITZ OB REDEEY /RN DES
FEMRSIAENFE
EFEEF T ECERKE (ERIEOEEEFOR

HE



(BB

EEICHT S EEE—FETROR U 2R T2/
HEIZ LV S0) \DETEISE

JI-ILEZOEMT
BIESBIF3HECETZHDE LTHBERT
EHDITE

t

~|
-

iy

E=T/\&% BHEB. HHFKEHNOEEDEDHDE BT

2

WEET %,

HHBARER. SHOEEXFEECDOVLT. ERELL
FERICER L. RIFELLTHLGEENHDERDD
EEZDMEDERENITI DIDUENHDERDD
EEEF. FHIEHL. ZOEBICRHAUEE LB mT
ETBENTES,

(RERUVRE)
F=1TN% MBAER. COERZRITIDHBHENHD

EERHBEEEF. BHBEULRIBFTEANCH UL TERSZ
TE. NEFZOHEIC. SHEL FRFTEADEIHEH
ZOMOMEERICIIEAL . IRE. SR OMAELRYHE
ERESEDENTED, L. BFEALCHLT
(F. ZOERFTZRTIEFBOHEEAICERS.
BIRDREICLVEBENTIAREEZ T BHECE. 2D
BrzerndiREZHEF L. BRAICINZRRLET
nFas5iE0.

F-IHOREICKDIAREDHERIE. BFREEDLSD
[CEROHESNIEEDERULTIIESIEL,

(HERDOET)
FU+5E HBAEER. BSTESHDIEZBICK. BIFESE—

(EFR)

TEDRTE 2 & BIAREDHERD—ERZ ARFEIEARE(C
EETBENTES,

ARIERE (. FIEOREICLBEECEIE. AR
FHEOHECKVIAREZ UL EE [, BEPAHIC,
ZORBRICOVWTHBREICRETHHNDET S,
ANEHEIEXRE . F—IHOREICKWERESNI-HERMN
URIEDREIC & DEREERMTRECEET 5.
ERMTRER. BN TEDDECBICKY. BIRORE
[CRWERESNIZAERDEEN 3 —BE TR S8
BXBRICEET B ENTED.

COERBICRET 2HBAEDER (B—EHOREIC K
VARIERBICEESNIZBDZRRLS.) 3. BNTE
HBIETBICKY. ZO—EEHBRRNEEHZER
[CEETBENTES,

FEU+—% HOERICE. SHWEE-TERESITIBITS

SHEOED. AREFHERNEARBITROSERERE
ZIESNEEOREOFHRRVUEHICET 2EIRZH,
L. RIFEFRLEFNEESE,

AEDRERTZHEINESEORERFIORMGICEHT ZEIA

EDVW TR RICBF2BHER/IT LD TEINEE

S5BVEZEEDHRBITNEESE,

— E—RICHET2ENRUET—RICRET 555
[CERS LB LRDONBZHERVEENZETE
MEFETNB &,

— REORBOREZEYENEENISERESND
CEPBVESTHICEET D&,

FHOERDEEOREE. BHBAEOFEAEZ(F4(F

i3, Z20MHZEELEL,

(Ef. ZHDE. IR BRORERVEZ T CERR
BU+5% [HZEHEHELITIEH. D8l HITE.

EXDOEBRE—WOFERTER (TA T (C DR
(EDWTId, SHESERECENVE/\EXLV(CER
REBE_E. F=ENUVENEE—FHORECHHDST.
BISEETED S

(EFIEE GRS FEDBERARNE)
BOt=% SN BT—ROREICKY. SRBEREE X

BRE/\ESSICBTRTRETIHBIICE. BAESE
“TAKRORER. BRLEGL.

MIEICRET 256 (RRICRET 2HBEZMR<) CH
WTlF, SHZERIEEINE IEE_RENBRICHRET D
ERIFEEIG IREEALR LT, BIEE=EFE—HEAN
RUSEH (B=1H%. B=1TAEFXD=. F=1T%
DZHSE=T1TAKOWET. E=1TLRE—IBEE_S.
E=TTRO=F-IBEE_S. E=TTLROTRUE=
TNRELSEIR<) DRELTICCNS DREICFRS
BPESN\ERUENED_DREZERT 5.

BN BT —ROFEICKY . SRIBGES IESENT
=RE-ESS(CBITRITRETIHAICE. FERE=
THOMEF. BALEL,

HIEICRET 2HBEICH VT SHHZERIBEESIE
FERFNRICHET 2ERMBmMEIRE LA LT,
FIEF=8%5—HF0MR. H=1/"FHIA. F=1t
FE-RBESZR<) . BE=TERO=(FE-ESEZ
SZR<o) . E=TEHROM. B=+/\RE—S. 8
“SNRUENSICHRIEDICRD.) . E=TN5R(EM
IERUENEZRR< ). BT, BUTRO=. $N
THRO=D=. FO+%. FO+FO_. FU+=
KOM, BN+ _RKOTCRTELTAERORELTICS
NSOREICRBEES\ENRVENED—DREEE
A7 %,

HREH ERHAIRIT / FRREE 2020

m a7t

95



Q=TT s%—U

KA ERRORITARTS

(FE=T=FtRATABBSE-8-_1t—5. REKNE : FI—FtR/\BESE=81/\S) (R

AR, RASHERGARTE (FRTT=FEEE=1TN
S)ERBE=SKUENS. FTXE—RE-S. FNES
—SKUELHE. E=t—RE—BENUE=R. B=1T=%F
MIERUERR. H=TARKBE=IE. FHTRE-BENVED
IRV ICHBIETRETIR. FHRE_BANUSBLIE. Bt
EREZENFICE—_T—ROREICEDE, LTICEEEE
Y 37H. COBRZERET 3.

(ERIERANEER)

F—5% HARHERBIRTEGITLEI VD) EIRE=
SICRET IHLTED TR, KRB IE
GPREE. RASHEFBRKERT. ERAZE. =
Bzt TS EREEEGRRURMPREBILTIC
RRSHRUEREREESE (Bt - EiEsa=1
TR ETRE-EETSOERETOZENREZ X
T RREHAESESTET B,

(UNBERE DEEE)

B EBRENSTICHEIBRTTEDSEER. X
ICBTFBEBLUSNDEEE T B,
- BX

ME

Pt

TRl - RIRZE (RIRIENTREEN R T —E %%

FR<o)

TEER (FERCEEROLMNESECRS.)

2 EECRENSOICHRET IHATEDSRELVICE
DEECEDEREDEN FHEDHBBENTREEDH

ERINE

H

[F. RORDESY ETF B,
BATDENIT |,
e 3 (O 4eRE eSS0k

—| TARGRIEER (BE ={EM nBA
BYEMEHERAY 1
YTROEF1—-THRIE
EWCICTERANIL

MEUEERZRR<.)

ZIVT7 b T7EXIEZ =EM =8A
TERRILIEH — R 3

=| IREEE ATHEH —B8A

(RFER LS oithigz {tath e ¥ 2 EOEEZFICELT
I ENTERER)

E=F EETFZERESICRET RN TED BB,

EET—RE—SICHET 2EEONREB BRFEOEL
HETHO>TRICEBFIREIRIENTHIEEGET D,
— RICBT B0
1 R CKIBICHVWTERSN S ZBEXDEERD
Ty hR—A. BHEBY > 7 TOMOFEE
BENEZST. REREZBICBVLTEU.)
O ALHEENCICZOEBHRCERICHELRSER
I\ FRZERE
= EEEESBTR. B4 URIDFiRE R

R ERHAIRIT / FRREE 2020

T REERVZDERICHERERIRICIRS.)

RICEBIT2BEDEMICATTRGEE N (FEKEHL'S
EFNDIRE ARV ICBIFRBELCOVTIE. <h
S5NBEE—FNICITOLOBRINLEHOESE
DB IEEN 575 BHICIRS.)

<
m}

A

R

RFNICLBREBICEHT HBE

8 (#EZZE. UTFCOSICHEVTEL.)IC
BT 25X EEHNZERT 2ERHKENIE
BEMHICHTZEEICRBEDICRS.)
BEEOER. BENCEECET 5%
TEICHTIEX

BEICKT2EE

KB, TKEZ D5 KLIERER RO TEAK
BICET 3%
BEYICHERT 3BEHY THO>TIRLF R
ELTHRATZZENTEREH0 (Rl Bl
AR, ATRERRAZARVCERETCCNSD
SREETNIREERL<.) ZRERMBE T HH
DELEICEAT 5%
BETRIRLF—RKRENCFHIRAT &N
TEBERDOENBZIRLF—REWVD.)ICK
PREICHT ER EFSENTONBMIEIC
BLWTHEBROLOHICBEF BTSN B K&
WEBEGEMZFAYT 5 60DICRS.)
KEDORE. B, HaNUFIAICET 55%
TE. XENUBECHET 2EE (UHEBENT
HNBMFICHENTHEBRDHISEBEFIA
ENBZFM&L D EBEGEMZFAITHEDIC
R3.)

BRICFBDHEEICHT 2EE (GROMENLF)
FHZIT56DICRS.)
ORNSRESEZINRZFEHET HMRRE
ZOHOREOEGEICEIT BBE (AR DI
BRRAZETSEDICRS.)
BRICFDEBOIZHDRIBEZDHDERE, S
BHEN B RED “BIEREDOINKR UEREIC
ESERrAE £ 3
HRICLBHEBICET BBE (H ADIENLF)
RZEIT50DICRS.)
BINFHADIRNGERICET 5EE (BN
FEEZDRIEORRICICTERTZEDT
HoT. DD HEBENMTONBHIFICHL
THEZBROLHICBEARASNZBRAEED
BTz DttOMk ) EBELEMENEY S
HDICRSB.)

BEICHTEEEAICHRET BBEZMR<)
19—y hZEOHOBERRBER Y b
7—7 DEMEICET ZEE (EHBENMTOND
MIHICHVWTHEBREDLHICERTASIND
Bifi& ) bBEGEMZFAT 3 6DICRS.)
FEYICHERT 3R T FERET B EFERE
(LR RUEREZIEREATCINS



DEGEICHVEIRMICEBEESNZRRICRY .
FICHET PHBICHZETI2HDER<) DR
EICRET 28
EEVORARUBIFEW NS T B12HIC.
MRIgEELDTITHNRARICEDBRITEZIEEV
5.) ICET 25

(BAEDEAFICHT BEMTTH>T. NEEEELSND
LTITS S ENTEBIEE)
ERETRENRE-SICRET 3HBTEDIHE

HLOITH
IS

(3. BSICHET BHEZCITHEEZI WD) NS5,

RICETRHEDEANDREEZXET DL Z2BHNE L.
NIFEHFEACHUEELORIEZHSILODIHITH
EREEDEMIZIIBEET 5.
HEBERDRRBICET 2BRZITONEDEA
—ENHIFICHVTITONZERDIZHISEEFIA
ENBZENTL W EBELREITZEE T 2HEDEA
—EDHFHICHVTLERFEESN. RIFRHEINT
VWABEXERFBICEHUBBEINLRINT EXIESE
DB/ TH> THEFZTIEAFIELTLR
WENZEBRTBNEDEA
2 EBETIRENEE=SICHEIIHATEDZEGF.
PR (SMEK ZEE T 2BRICHRIEDTHIHEE
EECE

(R BN DMK IC BT B BRICALTITS Z N TE

BEH)
EZFaE S

ERETRELRICRET RN TED R HEE. R
CBIF3155£9 %,
EBET—RE=SICBIFREHFDSE. RILBITS
BRICR2EDZEITOHE

re
O

> st =

-

]2

BFAICKLDHREBICEAT 2EE
HE@EEST, UTCOSICHBVTRAL,)IC
MY 25 (EERMEERT IaRHEX FE
BEHICHTDHEICHRDEDICRD.)
BEOESR. BRENEEICHET 25
BRI BB

BECRT 23

K, TKEZDHBKNIERER K O T K
BCBT 25
BIEYICHRT 2ERY THO>TIXLF -]
EUTHRAT R ENTEZE0 (FEH. Gl
HA. TTRERARAZARTEBRLETICCNSH
SEIEINIRRBER< ) ZREMEI & T 2K
NEHEICET BEB%

BEABEI XX —RKGENICFIAT &
TEBRERHONBZIXILF—FELND,) K
DREICEHT 25 (HUHBEMTONDHIFIC
BVTHZBEDHICBEFBINZHIiTL
VEBELEIMZEFRT2EDICRS.)
KROBIE, Ex. HIENUFIRICET 25%
ZE. XENUREICET 3% (UXBEHNT
HN3HGICHEVTHEZED=HIEEFA
TNBZHFEM& ) HEEGEMEFRTZL0I1C
FR3.)

BRICKDHEHBICET 25 (AROIERNGF)

v

N

AZ{T560ICRE5.)
ARHNSRESEZIHREZFERE T ZRBNUE
ZDMDREDHEICRET BB (GROIEM
BFRAZEITSEDICRS.)
BRICEZREBD=HDEFZDMHDRED, S
BFHINZKENZBHEREDOENKR VRIS
SR =E S
HRICKZDREICEET 2FEH (H ADOMENLF
AZ{T56H0ICRE5.)

BN FHONRNRERICET 2B (BRX
[F#ZZDHBOINRICRETERTZEHEDT
HoT. KD, BEBENMTONDMFCH N
THZBEOHIBEREAASNZBREED
Bl 0ttoEM L) tBEAEMZNBYT 3
HDIZPRS.)

BEICHAITZFE(IICHTET 2F%%R<0)
129—%v NZOMOEEBREEZ Y b
7—7 DE(FICRIT 2BE (LKEENTHOND
MFICHEVWTHXEREDLZHICBEFRAINS
Bifik Wt BELEENRT3H0ICRS.)
RORE CKEICH VW THERSN S FEXOEERD
7oy hNK—L. GHETEY > 7 ZDMDZE
BEYEST.) NEE. BiE. EARVU—-X
EGICRAT 25%
ANTHEDIT LS, BHROERICEY 2%
Mz DR, i, BRFERT) —XEE|ICE
ERGE -5

EEICET 2 (ETR. B4R PiE
FiRERE T IRENUZDERICHELR LR
ZFHT3HDICRS.)

EEYICHET 2EEMERR ST B EERE
(LR R UEH L2 TEERAITINSD
EREICHEVBIRINICESESNBRRICRY .. JIC
HET DHBICZHET 2HNZMR< ) DELEICHE
TEHEE
EEVORHRUERI R W EDNDT BHIC.
M E DT ICHAICKIYDBT R 2L
S.) ICEAT 355

EBT—REB=S[CBIT3EHEDNS5. AIRE—R
BSICBFNEDEANDREEXET B %H
WEU. XBHEZEANCRUBELOREZ#5H
BENEHICUEGEZNEMTZTIHE

HREH ERHAIRIT / FRREE 2020

97



Q=TT s%—U

(RAHEERICRIDHLEDREDIMHITE Z)

FRAXDZ FEEZTAKO=ZFEZRICBVWTEE T ED
—OREICKIHKASHERBHRITUUTIEH &V
3.) XD LTITOREBICDOVWTRHE (R EHEER
BIN\TAS) ORELZERAT BHEICHITBIREDREC

RBFMHFTEZE. RORDEH I ET B,

FHBAB | FABR | rmn oo
A | i
ENENT| NEAE | ARRALERGART
NEHE—TR B+ ARO " ORE
CEUBITSNEBER
Ry 3ESE
EWED | EABSTARO—OM
Elo kBT ENEBE
R BEHSD
EEAS | ERROMEC LRI
5NEBEICET HEE
2
ENENT AAE | ARRHERGARTE
NEEAR Bt AROOREL
5= EURITSNEBEICE
T 3EAE
ENENt RS | ARAEEREARTE
NREAE Bt ARD-DMEI
—= £URESNEBEICR
T 58S
%/\E-T|BUBRE | B0 RRRLERES
NRE—HE 2 RTEE—TARO=0D
e Ik DRI BNE
EICET2EEAE
BASOR | SHAREOEOHSD
DHEID
E)\E_t EAE | BRAHERGARTE
NRE=IE Bt ARD-DMEI
R ORI SNEBEICE
T sEAE

FEREOSEHEFE L UTRAILTIES)

FRGE AE=T—RE-IBICRETIHRTEHIEEICEL
DEE LR ROZSICBTAMENRDICIHC. X
SESICEDHDEEET B,

— —REBECEETRO_FE—SIIHET 2 —MRE
BEWLD. UTEUL.) ICHIUE BBHEFEDR
BICHVWTET LUERIREOENES DA TICHES
934

T BRI CEET=ROFE-IEICET T DIERIER
2WS. UTELUL,) ICRI2ME BSEEEORE
EBVWTE LUERREDENT DDA TICHEAET
3%

2 FEEST—REEICRET 2HLTEDHDEG. RDES
ICIBIFBRIENKDICIG L. BEESICEDHDIFEET S,
— —EBICHRIHBE —MEBHCHEIBEICRES

NIEBAEDEICHEET 28

Z HREBCRIETE HRIEBICRIBEICEES

NIcBAEZDEEICHEES T 28

98 A4 ERBART / FRRES 2020

(EEMTDOFER)

EFtx R, BEZROCRRIEZICRZITNTNOEE
CHBWT. BEEFEORBICBVWTEHLUERIRED
EHNEZ LOS & E(d. EE=T—RE—BORTEICE
DVTEH B UL EEEENEEN TS DHESEIC. 4
SEEFEROSENRBR. SREEFEDEREE
ZOMEZEENCTEOHBEORRZHS N LIZELE
ERMILT. BEEEEOAZTEZETIC. Tnxl
BRECIEB L TNhEGRS B0,

(EEMMEOREY 558

BI\FK —WREBROBHIEFICEDIETNTNOMECSTS
EEMMZICOVTE. EB=1T—%B-RICRET S
BROBZIZTNTNOBEICH T B —RIFT RIS
BUSRERRSSHOREMEN SODHEDERICH U TR
DUILEZ. ThETN—RIEFNSHBURRE RIS
DIRBEHEICIRBESEZ2HNDET B,

2 WECRETIHENER. FEICHET 2EFROEZ
S UERFEOHRBOBICHTE2HAO—KRARETIF
MBURRIES RISt OREED 5 OHENE (BHES
FZEEFERCERFAO—RIE X (FHBURRBER RIS
OREMEN S DHEDEDIENX (EFEINH oI E
(F. HEBNNEFSDH O IHHSHZBRFREDRK
HExTOBRZAZERFEOHHMTRL THLHZS
FEMU. XIFEAD UICHBOSICEL TREABACHES
TBREEENTNIR. RITHLUER) &T B

(HEBEORITRUHEEERBEAZDOEBANICRIBESHO
El)
FNK . EAE=T=RENEOREICLZRTZZ
FOETBREER. BEEFE. MBEAEDEDHBZHFET
IC. HFBEFENHBORTRUNEEERAEAE
(ARFE-IBICHTET DNEEBERMEAETZL D, LT
BU.) DIEANICHRZIBERAHZERL. MBFKREICR
HURThEESEWL,
2  RIBEOERAICE. RICEBTFIEEZ —REBEROE
BIEFICHRBMES LICERE LB TNERS RV,
— HEBEIEOVWTORICEBIFZEIA
1 FiThsHR
O RiTEEH
N RIEE
— Rz
A/ FEY
N ZOMEBERENEDSZBIE
— HNEEEREEASICOVTORICIEITZEE
1 B
O BAEE
N FTrEE
- F=E
T ZOMBABERENEDHSZEE

(ERHEORITDREL)

B1Tx B, BRHE (SHO/BEOSERIBEICEVTHE
192602V 3. UMTFCORICHVLTAL) DFEITICD
WTEB=T=%BRRADHEICFIZIBEZLELDET
BEER. BRERLBEICDOVLWTORICIEITFSEIERRL



HUILEBEZMBEARBICRELRINEE S,

B EV D) ICRVITSEDET B,

— EEULEESOER MEOENTESORTIE. ENtESEENSN. &
— &M KU, XIMERLEBENSZDERMOERNH 1215
= RTOFEAH BICHVT. SFEW. WA (FHKRICHZEHILES
MU FATHEE DT, RUNEHERDIBEICLDZOESOESEH
7 BiEOREE Hh). HD. ZOZEMEN. WKL, XIFHK U
VAN 1S RHED DS I=EZICRY ., TRIENTED, ZDBSIC
t EBREOHENRUHER HVT. BENH D L=, Ritd. BHEW. LS
I\ FEOZILDFERVHR UL FORICHIEHEBEFICH UESEZ L. XITEH
N RiTOMEE DEHDEANZ UL EFRHNEHERH2ENZ
T BEULCEESZEIET T NEESHENEEAMEICHE T 2B ERLICH U
+— #HE. $RZFORBICHTZE2E (ERT=& BT EERBIENBREDHONDFRIEREHT

ERECTES) DREDERALN S & E (. 32LNET B,

Z0E ET=% FIROAER. FEZTRREZTEORTEICEL WK
T BEOHE MR NE T D ENTEBREFICRBEESER T
+= #@v) ZOFIDEITICOWTERT S, COBEICHWVT. 7l

T HEZSHSET—SETICHITZLODED.
PN &S CECH L= B’
TH ZOMMBAENEDHBEIR

(ESHEOFETOEL)
Bt—% St ESNMEGHOHBED S EEIEUSN DM

BICHBWTREITIZENZWLD, UTEL.) DHETICDOW
TEBE=T=ZREFREORTEICELSBHZELELDETS
EER. HFEAMBICOVWTORICEIS 3EEEIH
LiEEZHBFEXREICIB U TNERS BV,

— FIRFE—SHEETSETICEBITIEIAEICHEETS

KE—EP[E=T=REAE| H DD [E=THFKE
SRl & [#HESFO]EH 2D HESFIEZDOFLOD]
&L RS AT IESMEESF & WD) | £ H 3D 1A
FEULBZOFRML] & FRBTIRPENESOD) &
HBDEFHEFNEZOFRLOI &, [ESESZI L5
0 HtESFZOFLZ] & [ESMEESFICOE] &
HBDEHEHFFZOFALICOE] & [ENHESFIC
HUIEHDDEFHRBEFICHUI & [RISEEDZHDE
AMNEHBDETELUSITHADIZHDEANZ L. X
HFE. BRE L <[EMRIEHDFLIER LAIFOZ
hle. R EHZDETREEHRMRIANTH DK

|
|
*
L
|
b
Z
|
5

£ Rl TRIZEAEE]E 5300415 U< FEAME =
= #8 HFOZILRHE| EFABRZEDET 3.
= BTOHE I
W RES ENERUNEESRBEASCRIBEORIEICET S L
A RIS FHOEURLY) =
7 FEY E+NE ERESERERTIENSOAEOZACET 3455 %
t E-SCBFRL0ONEN. EALBEORESICE BBICET 34 BN\ EEEEai+—2) 8% ‘

FHLU=EE
I\ FOMEABRENEHDEIE

GEEERBEAZOEANOEL)
BH—RO= THE. AEBEERMEAZOBANICOVT

EBE=T=REREOHEICIZBHEZLEDETSE
T(F. BZNEEERBBAZCOVTORICETFZSE
IBERE U EEEMBAECRE LT ERS B0,

BIEEULSFBZENFEF=TAROFEC L. I
RAESNMEX INEBERPEAZICHRBEH ORI
ZI5BEICHTBRALICET BREAZTOMDEFREF. &K
BRIIHNECH WV TRITE RITE (BHNRTREEES
ATNAS) E-RETIRICRET 2RITEZ VD, HHAISE
NREZHICBVTAU,.) . E5ER (EFEFEE (TR
FEEETATHS) E2RE-HICRET BEEFZL
5o MAIEAREFE=ZRICHVWTAL.) X ERERNS|

— BRELLEZOES F (EHERINEIE BN —T=FEE8_+ThS) 8%
— fEANOERHE BNAICKRET 2EHERINGIFEZ VD, HAISFRS
= EAEE SHRICBVWTHL.) Z75&ETH> T MBAENEE
M FrES TRLDEHHFRENRBEAE U TRIERDESRZ &N
A fBA% TEBo

7N F=

t BEOTERUHR

I\ FIBOZLDTFER IR

h BELCEZZRBIEY SEE

T ZOMHBAENEDHBER

(HIEFDHEFOZEEDH VHEFEFEDFHT)
Et+I% AEB=T=REAIELLEULBICRET 5HESHOH
1. P BAHEOHESF UTZOXRICHVTIE

HREH ERHAIRIT / FRREE 2020 99



Q=TT s%—U

100

(FERBADEE)

FTARK BT—RHOARITICEDHZHODED. ESH
BEMNUNEEERBEARCEUAELSIERG. MBS
BTEDHD.

(REHIEREADIEROEE)

FHRE EB=TNFRE-EOREICIDHUBFRENDIAR
BOHERO SR DEHICRBIBROBEDERE TR
260, NEBEXEICERET 3. 120, BHRE
NEDEREBSITDEZTHITE,

(I BEREADIEROEE)

FttR FEMNTREZROREICIVERTREICEES
NHERDSERICEBITREDE. RHEDREDFTEH
ZERY 2UHEBR (AN’ EEMEXENEEX
BRICH3HECH>TE. BRAMBXER) CEET 3.
12U, ERITRENZDERZBSITOCEZHITR .
— FEESTNFREROREICKBIARE
— EEMNTRECIROEEICKDRE

2 HIREE—SOREICKBERTRHOFEUNDZIEZ
DD X FEE=TNRE-BOZFEEADEHM
ZOMOER (U TCORICEVWTIRHOZEEF] &V
2.)ICETBEDICDNTIE. FIRICRET HHRERN
FEEHBXEROEBY. SRIHOZEEDHEZ
BEYIUBRER GHAERNMERM BB OEEXE
RICHBBEICH > TR, BEAMBXER) 752N
TE3o

3 HEOREICIWERHOZIEFICH U TIAREZT
EHBRRX IEERBZERE. SHOFEX(FHX
SHOZEZFUHNDEHDOREFICH T BILARED L
EEROLEERF. SRUARBETOIENTES,

R ERHAIRIT / FRREE 2020



KU ER R IR T A TR

(FR=TOE=A=+"BHHEERF TS, RIENE | FTR-T/\ENAA=TESHEFERFHE/T/\S) k)

HASHERBHRITE (FR-T=FEERE=1TND) O
RECEDIE. HASHERBHRITERTRUZRDES
ICE®HBo

(FAsE
F—% OE[CHVWTERATZAHER. RASHERR

THRTE UTEEI & WD) RUMKESHERRIRT

EIETR (PR =8BR8 815, UTI4]

EVD) ICBVTHERATZRAEDHICKBED. RDE

SICBTHEEORRIF. TNTNIERSISICED B &

ZBICkBo

— BfEEE ENEE. EEZRENSICRET
BRUHEEFZOMOEEBEEEZ VD,

Z JLPYyRTFUNRNTTWEl HBEBO—FHE
FEIW. CNICHUTEHBEEFHS D UHE
HEBDERREICREIBHIREELLESICS
WT. BFAPEREZID I EZNT BEEI(H
ZERNRELLBECHWVWT. BFEAVEME
EEEBEIBZCEZNTHONEZTT.) XIS
NICHELIT BE5E|1Z VD,

(BB _SREMSDHIFETTED BEN)
FR EFE_RENSOMBEDRTEDBEAR. RICH
F2EAET B0
— —ENITREULT. BMEISFORITNEEZOE
ANICENBENDEHEZ S > TEMEESZI
BL. HSBRENBEESOEERNTLDCEIES
N3EHZ 6> T, LXEMIFBIEZOEA
NICRIEFOERITEESITOCEZEHNET S
E(BEORIEICET 2ER (FRTEEESE
AS)ERKE-RICREY 2BEENZHZIF
<o)
— —EOITREULT. BMESFORITNEESZORE
ANICEWEBOSNZERHEEZEO>TILY Y hTU
NT 1 TEEIZITV. HZITLDY MTFUNT«
TEHEICLWEENEEEED > T XA
FNFEZDEBANICRZIBEHOETEESTD
CEEENETBRE

(EETRE TS DHMFERTESD 3EM T L EROEEN

HEZHETHE0)

FROZ FEE_FZBTUSOMBEANTEDIEMITE
EROFBENMEZEITDDDE. RBLOREDH
HICKWFIREZRT B ENBELSNTVEREEE
BUTITONBEEIOSEE/MTEAEBEITRELDE
I3

(EBET=RE-RE—SOMBERTED SFIF L FEHROE

BREEZREITZE0)

FRO= EBETRBE-EE-SOMRBERTED ST
TFLAGOBENEEZRI 0. RELORFED
FHMCKWREZZBI BN BELESNTVEEE

ZELTITONBEEIICEVTERZITZEHRDO D5
FEARIRELDET B,

(EBT=RE—EE_SOHBEARTED 2EHE LEKRD

BENMHEZEITZH0)

BROW EBT=RF-EFE_SOUBENTEDIH
HEEEAHOEENEEZREIT 260 RBLORE
DOHWICIWFIRZRRIT B ENREESNTVEE
ZERLTIIONBBEIICHEVWTERRET 2EHNDS
BNEEERINEENDET S,

(EET=RE-RE_SOHMBFETTED TR LEARDE

BREEZEITZE0)

BROA EBT=RBERE_SOUBERTED S
REFAKROFENEEZETZEDEF. RELORFED
FINICK VRS ZEZEIT B EHNBELE NTVBEEE
ZELULTITONZEEIICHEVWTERR T 2EHK(CHSE
BOSBHREFRINEELNDET D,

(FFRISRFEATTE)
BERON EBET=RO=F—TROUBFENTEDSEIR

(F. RDEHWET B,

— BRI CEET=ROZE—IRICHET D552
BZEWVLS, UTIORICBVTEU,) DA
ICE9 %R
PRI ORIESEICET 5EIH
HRIRF CRE I 2B OB EGERICEET 2EIR

ERITEN

BRIEHICRI—MROSHEENMT SO>SR OMT
ICEY 3EIR
A EBT=ROTETIRBENS OMFHIC K B85

BORERRCHRD BN UERCET B8
N BBARECHT SFFIEBORMERTOHRS CE
Y BEIR
t ZOMEREBOBEGREZERT D7/HCW
BIREIH

2 HE. EBET=ERO=FEIEROREC K WEIEIC
RET 2EREFBEARGEH T OERRIEICS L
TIHRIEBEARSH] VWD, DRAZZ(TELSET
BEEF. PHREICHASIUICHRIFRIFRFELRSGEHZ
RAT BBREICRELBOINER S0,

3 mHE. GEFETERO=F-IRREROREC K WREHIZE
BEAFHOEEDRIZRTROIETHEER. EE
ULDETRFRERVEENERZSCH LI-BPHESIC
EEROFRIFEFEASHZRA T, MBFREICIEEL
BIFNERSZU

(EETUSRE—IHDRTFFERTED S ERIEEZ DfDIEAN)
B EFTHURE-ROMBETTED SERILEZ D
fthDEANE. RICHBITFBEDET B,
— RITIEBIT B ERIEES
1 RTE@BHARTAEERFITNS) 5
F-IHICHRET B8RIT

HREH ERHAIRIT / FRREE 2020

101

|
|
L
|
b
Z
|
5



Q=TT s%—U

O RBEARTE@HI-TtEEEER/\ Tt
B)ERICRTE T 2RAEHRT

N\ SHREENVEHTEESS

Z ERGREEENCERGEESESS (U
REBEESE (B tUELEET/\+—
S)BENKONE—IEE—SOEEZTOHE
HEESRZEWLD,)

T BEEENUSEBEEESS

N BEBEESE @B+ TE5E2Ee=1T2
S ETREBE_SNUE=SOBHEEH
T OBREBRESTEVICEHEFENX =
WX ETIREREESESEX EEEST
ENEEETO>2ENXEEZ X T B
mEHESESS

N KEEBEESE BN +=Fi2E"8Nm
TS E+—RE-EE=SNUENSOE
EEHETOAEHEASHTICRZESE/\+
ERE-BEE=ShUENSOEEZHET
SEEREHESESR

F BEBMhREE

) {RiERt

X HAHETHSPREE

L A BEABERISERT

T MARHEREEIEE

7 MRSt BEABERERANE

7 HEEEIESE

Z EEEEONECET SEREEE (FRTEER
FETAS) EFXEAEICRET 2BEONS
#H AT MEEDRRT] & WD) RUABRDZESIC
EMUTHBEICSVWTEEEEDOIEICELT 2
¥z E0E (BEONSHTER<)

EET RFENEE=SICRTT 2TEEEEE
EUEBPBEOEASN EHEENRENE

M RICBHFREHEHEZITEA

1 BWEEBOTOSEXOIRECHELRRIE
BEMIETIETHDI &,

O E:FE@BUET/\EEEE=1TTS)FE=
SKECHICHET 2EEE UTE8s$E]
EVWD)THBIZ &,

N BEREOENREANLETHBIZ &

A RICBIFIEHERETEA

1 PNEEBOTSEEOREICHELGRIE
BEMIETIETHDI &,

O EEFETHdE.

N BEREOEHNAREANLETHIZ &,

(ESFE T RECHDHBEE R TESD 2 FR L AR OB ENE

BZzHI350)

FEROZ AEFETARE_HOMBERSTEDZFELEE
BROBENMEZHEITH00F. REEDHRERDHKIIC
FWHBZZHET B EPNBELENTVEEEZZEL
TIONBIEEICHEVWTREITZEHDSIEHRLE
THIREELDET B,

R ERHAIRIT / FRREE 2020

(EETRRECHDOHMFERTED BEAE L EROERN

HEZHITIEH0)

BERD= EBETAFKBE_HOMBERGTEDIEARE
EFROBEENEEZEIT 26N RELEDREOHKY
CRWFIBZZRITBENRUSNTVREEZER
LTIThNBBEICEVWTRRETZIEHEND D BEAE
EFRIREEDET B,

(REREEENHEHR)
Bk EFE_TERFZIRICRET 2HBERTED BH
ElE. AFEET B,

(FEOBZEL)

BAK FEFSTRECEOEEICKUZHFEDERLIC
DVWTOHRBREDEREZRITLOIETHEEEF. HE
FFEOMUA=1THZETIC. BUHEEEZHMBAEISE
FLBHNEBSE.

2  PIEOBREEEEE. EECTRETEOREICKIE
HENEZHFEEA—DEDICKVERL. HD. C
NITRICBFBBRZEH LB TNEESEL,

— RBEULZAECIIREBOFERFANTHELT
[CHRE L ZWEE T HEH

— SORBOTFEREADSEXINEAER DI
RUSZEERFEANICIADNEER

= FSOREBEOFERBDSSHEEBRFECEM
LZREET B8

M F—SORBEOFERBADSIERAELINER

3 E-IAORHEEEICE. BELRIZEEEAMMILET
nEE57L.

(EB=T=RF—HOHBERTED EANLAROESR

HEEZETHH0)

BARNDZ EB=T=RE-HOMBFETTED BBEAN
EEARDBENEEZEIT 0. RELOREDH
HICKWAIREZBI B ENRBEOSNTVEEEZE
BULTITIONZEEINSEBANEAEIRELDE
EE=D

(EB=T=RF—HOHBERTED 2 EHEAE LAKRD

BENMEEZBETZE0)

FARD=E EAFE=T=RE—HOHBFETTTED B EHE
AZLAHROBENEEZET SO0 RELORE
DHEINICEWFIBZZBI B EHNRELESNTNSE
ZERLULTIONBEEIICEBVWTRET 3EHNDSE
BREAZEARIREENET B,

(EB=T=RE"THOHBEARTED HERX LFEROEHR

HNEEZHETHE0)

FAROM EFE=T=RE_HOHFETTED BERZ
EEARDBENEEZHI 0. RELOREDH
HICKWAREZHRT B ENRBEOSNTVLEEEE
BUTITONZEEINSEEBIRZ EABEIREDLDE
EE=D



(RIBSDER)
FARR EEZTAFELSOMBESTED I HEE. &
FE-T=RICHETZBAZDOIEHEESDEAN.
S[ET—RKICHEIT 2ENTBEORTIINEEEZ
Sfie T 2AFMEBEDFTHICKWFZELZEERICHRD
EBELOFRBEICDOWVTIE. RICBIFRHEDET 3,
— SNERFORTT3EMISTHEEEZL ST
RRENDED

Z RHLEOBROHMICKVAIERESETEZ LN
BEUSNTLREZZELTITONEEWEINSS5
FEELERINELD

HREH ERHAIRIT / FRREE 2020 103



104

5. PIBBHAIEAT

(R UBEOEBOBTIEGRUERICEST S L

ZER T 37=DiEHl)

F1% FKOIRUCZOFRHEGUTIERTI I —T] E#H8TT
%.) DIMHRNUEE (REFBEZST. UTEL.)
OBEFEOHITNESRUERWUTLERZF WD) IC
BET B EEEFT 2720 XMIRVZOFRUNZ
N, tRER. TEIER. ESEDETICET R
BEOMOI> TS50 7> AICET DAL EESD.
IRV ZDFRUEZNZTNOERERNROBEICET
%o

2 MMITN—TOBERUEEER. 3> 17 RIS
B9 ZALPHRIEZIBTT B,

3 KTlF. AV FSAT7 2 RICET B ERERCI> TS
17 RAEFIET DHBEBE. MMITIN—T0ESE
BTREZBOEFENOEEER S,

4  BIE. MTIN—FOIAC TSI TURICETIEE
BEZEEL. FNEETRROEZIV T =TI
. ZERZEL,

5  HMIE. MITN—FOICFSATURCETIER
BREXZRHICREUNELRRIEEBEZHEIT T
BEEBD LD, BN ERIEZERFL. ChzE
PISEET 3,

6  BTEFE. MMTTIN—TE L TRERNE S E— DR
ZHREY. RESHBAICH U TR, Bfsds LT
IBU. BAEUEBETROEEBIC. RESNEIH
SOARERERZME E UTIERT 3.

(R DEIEOHTICR B BRORERVEECET B14H)

2% AT EROEBORITICHRZER. BEOBER
Z DDA THAEUR S BERDRENCEEZEICTS
=8, FREEBEREZ OHOBRORENUEREC
BT 2NENRIEZED B

2 TR ERNIERORERVUEEICEYT 5AERE
(CHELY. R DHBSBROED . BFHROBMBOHIT
(CRBPNEZBEICHEEFL. BET S,

3 EWRNRUEER. BRORENUEEICEYT BREME
BICEDE. BREZEVICREL. BET S,

(BRDEMROEEICET HHIEZ DD FH)

3% AT MMITN—TDIRITERBETSCEDER
MERHL. MITIN—TOEBRTLREINESUR
JOEBEICIHUI) ATEBERUHEN R 7EE%(T
SO DEBAEHFCOVT. MEU R TEERIEZTD
ftbd ) R VBB T AWM EMTIRTZDFH
FNTNICHVTES. SEVRVICELTEYGRU R
TEEETD

2 HMNMIE AMTTN—TOBEIRTOEECET BEE
ERVCIRATVEEEHRET HBEBL LB VR
VERZBNICHESEILHOER. REFETII
. ZEREEL,

3 ATE. KEZDOHOBEEROFELECHZ. H5HML
HEHEEFIEZDMORTI I —TORKEEICEY
BREHREEAMTRUZDOFELZNZTNICEVWTED.
EHEEDERERICEH D,

4 ATIF. BEERHIREULNMTTIL—TOEEBERE
TICZBENEL ZHBENRBZOHENIHBHSEICE.

R ERHAIRIT / FRREE 2020

BHEERICET ZAMMIZCEV.. HEICIHLC TRERA
BZREL T, FHOIEN DRI EECHEIT =X
EIT3,

(B DEIBOHITIHRNICITOND C L ZRIRT B

DOFH)

FA% DRREE. RESEZREL. BUICHMIINL—T
EUTOREEEZIT,

2 TR BRERFEHREL. IWREIV—EDSIED
REFEZERIET 2. RESHEF. RESRDREDMM.
R DBTREICEY 1 OIMRSRBEIREE
BICERET 5. T, RESBEDBEKENE—ENSE
THEOREEZEET 2HEE L TESEREREEHRET .

3 ATIE. BURREOREICE D <BEFBOBITE NI
17579, BEAERIZCHD BZAEREDEMFZITL.
BEITEEICHIEY B,

4 HTE. BRREDIDE(LZ B /= HEBFIHIRUHITR
ERIEZEA L. HEFRE. REERTEZ OO
RIRICEDSHERZEREEZTD.

(FMTTN—TICHT2RFOBIEETRIRT B 1= DIFH])

FARD2 FTE. FMITIN—TOEBOBEZERT 57
O, MMIDFEHDOFEHEENERICH LU CEYIGHEE
ZH5.

2 AT AIOFRHEOBRMROBHEOHITICHRIER
BIRICDOWVT. ATICHT 2B GIREHFIZHIIT 5.

(RIFOBIEZTEIRT B 1= D DAERESEIFH])

5% MIB. EBEOBEENURESHZERET 5H. W
ERESERRIEZ D DAEREEEICRE T BABRIZZED B

2 AT MMITN—TICHT 2NEEEICET 2EER
BIHRZRENFEHRT 5. ARBEERZERZEL,

3 TR, WEEEHFINSHIIL. AMEEEICEY 255
EONTEBEEREEL.

4  EEEERIG. AERESEICRIY ZMEMRIZICE D EAMTRY
HEICIH U THAMIDFHDOAREEZTV. EORR
ZNEREEE 21847 DEHRICIRE T %o

5 EBERE. EHENICEUSEHECINC T, XIFEHHE
BULIFEBERORDICHL T, IR ZDOMmOHEE
NFSFACH L. NEEEDRREZRSET D,

6  EHEINE. EERNURHEEACHNERERIERY
EHEZEITL. ABREEOERNGREICLED B,

EEEBNZOHBEHBINEHEEZE< L EROIIBS

IZH1TZEMRICET 251R)

Fok AT, BEEROMFBEMET M LT, BEAER
EZREL. BEZEL

2 PEOHSE. BEEROERICEVZDBEFEZITS.

3  EEERRE. WEERHBEEE. BHICHROREZS
T. FIEOHMEMUNOBE Z BIFCEEOMBICES
SEBIENTES,

(BEEROBWFZHET ME (LT BIERORNERRR Y

R H 5 DMILEICEE T BEIR)

F7% AT EEROEBZHT HE U TEERE
BEIEWD.) DASEER. EFHZOMOAEICETS



EIEOREICDVWT. EBHIICEHEEROEEEZS .

2 AfTlE. BEERICKIIEBREREANDEROENEZ
BRI B7/=6b. BEEREMEICH UEBRDERICOHA
RVEFEICHEEE 3, L. EERERENEER
ERNOEBEORE ZRET 2BSICE. MIFROS
BNORZESHICUEERICKY .. FBEICDODVLWTEHIIC
EHESROREEE .

(1) BHEERCHUSKEEREREN M hOREOHEZ
REUBINERSRVWAENAERZHESHICTET
&

(2) HEERERS(F. EEROBEEMHEIT 25(CH
LTI, BEBEROEEGSICIRL. FEEDEDSE
BREF (TNl E

(3) HZEEREREHITIELTHREL. FHEEOEBOE
BEatzRT 3% BE0H@EEZHRNICRET 52 &

(4) HZEERERSE. EBRROBKICET 3 ERZMHD
BEeHaLEVnWCE

(5) HZEEREME(F. BEBERICKZEBEORMMRERE
HFRVKDS . RIFTOEBOEEKR ) HEERDEE
ZHBT 2B RICBETIE

(6) EHEBERBMNELRHZIBGICEREORARZHDO
TRENTRETHD &

(R R UBEHIEERICIRE T D HOFHIRUHEZRE
ZUECEZERHE UTTFLGRRVWEZ TRV C & 2 IR
ER-Y 121007 %))

HE8R ATV —TORMENUCEBENTICETOFRMT
DEBERE. EEXEIBEEOSEICKY . FElF. Z0H
BORITIKREZ WA TOEERICHKET 5.

2 AN —TORMERCBEALFICATOFRHED
EBERE. KMTTIN—TICELVWEEZRIFTHZND
HBDER. FEDTBXITESHFIERT 2ERLGER
EFRBUEEEE. BZERICOVWTEENIZEEDS
EICEV . RMTOEERISRPHICIRET B,

3 ™MITN—TE. RBECEDEREETOEBICHL. B
E&{Toil &Z2BRIC. FRIGEIRLE—ITHEL,

(BEEROEBEPFRMNICITON S C &2 IRT B -H D)

$O% EARIG. BEETZRMNICITOLHICHECHIRLE
EEF FMTTN—TORHERUBELTICHKITOF
SHOBEERICHBOBTRRICOV TV D THRE
ERDBENTED. MEERDSNIEKTTIN—F
OERFHERRUHMEL P ICATOFESHOEEREFZD
KOICH U TERP MRS LR ITNEE SR,

2 EBERE. RRI0EY). BRESBTOMOERLGR
BICHEL. WELGRRERRBZCENTERELED
(2. BERZOMOBREEZHET D ENTES.

3 fHEIE EEREEHNGREEREL. ERZBETD,

4 EBERE. ITSAT7RERET BEERVEEE
[CHBHERDBENTESS

5 EERE. BINLEEOREOIZOHHEERDBEE
. REL. NRREFLTFEHISEEXBICEHIZHEZ
KHBZENTES,

EBEROBEOHTICOVWTET 3BADTLMEENF
FZOMOUZEHEOMITICOVWTET ZERARIIBEIFON
IB(C{RB5$HCRIT BEIR)

FE10R BBEE®N. AIROBRECEDIE. #EL. LFRAE
TEHSCEEEBICEITIMNSEROIEBEEE. &
BROBIFEOHTICOVWTET Z2BEAX B EATH
&ifv 3,

HREH ERHAIRIT / FRREE 2020

m a7t

105

171

EE Y

il

Dt



Q=9 7—<CSt—U

—\CsaiC R

106

O. tFxa)F4HK)>—

HRSHERBIERIT AT BT EVW0VETL) TlE. BV
KEDEREF 1T 1 ZERL. o> THITOBEEHDH
ENWLREBEE(CTS5IZ2BNELT. BREEDF
ARUEECETAUTOERGHZED. BREEDEY
REUR - B - (RFE - M ETVLET,

EREX

HiT(F. BERERRUBEREOEDICHS &E&HIC. L

TICEFZ2EAEICHEV. BFREEOFANRUCEEZTL

£9,

(1) 'BHREEZZOBNICE > CEYICERTIC &,

(2) EHREEOEEDLHDIERG. EEORNBTRUONEH
ETDICEELELT. (593528,

(3) BHREF2) T WURORERVERBICHZ>TIE., 2
BORNBZHEFZ. ROBEZEET D&,
1 EEFFRIOEERVEEIZBECTD &,
O HEHIDOTHT. BEND DRGSR E RELEF

HAICHGRICITD &,

EHREEDEEGERE

BREES (E. BBRRUBERY AT LAZV., HITTE.
KB - T2 - TARRUEEESOHERNSINSES
L. SROBICR UL GERZTVET.

TEEREE O BRI
HITTR. FREECRIZEMZERT B1-HICHER
FHZRBELET .

BAEROIFRE

LT TR BAEROBIRWVICEAT 2EEXAEH (TSN
=R —) BEHINERR LI LT, BIFTBUEAZED
RET BEANEROREICHT 2EE (TR 15FEE$E595)
DREICEDIE. BABRORENRVERZETICITVET,

R ERHAIRIT / FRREE 2020

EREERORE

LT3, PERORERTIEOE LDIZHDEXTEH %
T, BFAHICETE. BERICET ZBRORENRVE
BEBEYICTVET,

EREEESIRICHI IHE

LTI, BREEZRIRD INTORBMEN. BRI HED.
AR —ZDOMOEEREZONSZEH L. BHREF1
T4 LOBBEAELBUVELDS. BEGHEZITVET.

EBEDSERET

AT, EFORTFCELY .. STORREENDEEZR
BEUNOEICWIERZBEICE. BEHREF1 )T« DHER
SNTWVWBIEZHERTDEEBIC. BFEREEDABICTIL L.
BYIGEEZHECET,

TEREEICHRDBERADOHI

Hf7(E. BABBRNIEEZFHRDTA LW DMOBEHREF 2
U7 1 LCRBEERBIBENRE LIRS, BRI EINZE
TVET,

£l - REL

HITF. BRI IEDOHE FUE. BREF1 VT
B OEHREDHBREOZLALTICHE. XBRBEOE
B, HTOBRY AT LADEREOATREDE(LICRERIC
WIHg B7H. BEICHRLCT. ARV —OFHE - RELZE
TVWET,



/. BARFEZEESH

HRSHERBHRIT AT BT EVWET ) [ ERE
(CfE> TEUD DTHBHBEPTR— M EITIZ &K,
BEIENEINEHRORELHESEOFEROELIC
a7 THENBEEAZIT o> TEVWIET,

1 HiT(F. BESEAOEEPEROHAS LU IEHREH
ZEIDDTDIIT>TEVWDET,

2 HiTF. PEIETHSOEREZFICOVTE. BESFD
BEfiEEEZBOND LD WIF - TR - HEICHIGL
TEVWET,

3 HfTE. BESEICEHTZEHRE. BUICKRE - EEL
LUEY,

4 BT, BOPTOERENBEEICRTETBICHED

5. FIEAREES ST ONE

TR BETZDBEROBEPHEE EADOW LD EL]
[CITONBESBENVELET,

XEAHICHEVWT. BESFERBUTICBITZEAZOME
BXFEANZRERLET

(1) SHTOEHZFHLTWELVTVLST

(2) BHFTOEFEFRAINTUVETS

(3) STDEFICRAULHITERGIBRICASTIRERDH 575

RETICHBVTHBESETDREOHVNEMDHDEFHE(E. Kl
A ERGRITE (ER23F5828E#58E395) 8B115%
RUHTMTIOODE LTERBICRET 5RHZLLET,

HRXSHERHIRT AT [EITI & VWWET ) RUETO
FERMEEE LITHILTIEHTIL—TIEV0VET.) (3.
SREEEIGIECEV. REREEAHZREN L. BF
SFEOMBEREICET BN BVERDS. FIEEROTN
DHBEE1ZBYICEERLTEVWIET,

HIT7N—ICB T BHEEREEAHOBEEZ. LUTO
EBURRWVWIELET,

1. FISHER OEND 3 BEE | DIFE
(1) MZRESE|
A ORREL D [FISEROENDSH DG & (3.
@HFFTTN—T BB LOROFIBRH I (FFRE
258, XEO)HTTIL—TOEROHE S TRDOFE
DN IFMET RBEICHE VT, BEIFOFFEHR
HIZESINZBE| (AT HREG EWLWWET.) T,
(2) BEIFOHEH
AAHOB/FRELRD[BESX] &F. HITTIL—T0
175 [EREEEEERE 2FIR U TWBIEFA. M
BEFRALTWZABF AR U B UBE (BRI
ADTEEEDH BEFHEVVET,
[EREREEER & (3. SHNERHEIEECETS
ARG E705%DIICHRET 2FFELVWVWET,

2. IR EEOM L ZET 251
1. (NOEHY. FREGF. BTN —7F (EITRUHET
DFERMEEEE) NMTOIEITHY . [HITOFERIMEE] &
(F. HITOFEUXFEERHNDSE. SRIERINGESFE36
FESRICHKAUTHEZVVEY, 202063A318RAE. X
SHDNBITOFERMEREZFCHZELET,

- IFC Capitalization (Equity) Fund, L.P.

- National Industrial Corridor Development
Corporation Limited

- %21t IBIC IG Partners

- RJIF Management Limited

- Russian-Japan Investment Fund, L.P.

- JB Nordic General Partner S.a.r.L.

- JB Nordic Ventures Oy

- JB Nordic Fund | SCSp

3. ISR OBND S ZBE | OEESE
LHITTN—T1F. BEIFEOEE|CHITDFRERDKR
ZIEEL. UTOFEECLWVIKRICH UG Z R =L
79,
mREG | &2 TSI BZBE I F DG ZIT DM
ENET DA
BRING N EHZBESFEDBE DFEXRIEHFEEE
BI3HE
B HREG R EEZBEIF NG| 2hIET 5%
mRENG (S BEPBBIEOFEHNRHICEEIND
BENIHDEICDVT. BEZHBBEIFITEYICHR
I35%
B Z DRRENG | & EICEE T 372 DFHE

4. FIfxER O EIRIFH]

TN —TTE FSEREERE - RIE T BEEEHREL.
fmERE—TMICEBEW-LET,

Fo. VEBEROERICET AT ZDOMDREEZET L.
BERAERE MEIMICIT O TEWVWIET,

HREH ERHAIRIT / FRREE 2020 107




m a7

SE—\ S AN

—\r=

108

9

T2AN—R)>—

HRSHERGHRIT AT BT EVVWET) TR BF
TEDNEEEHE—EEX. BESTDEANBEROEERMZR
<PBHLU. PESLOEABRZELECREL. REIT S
ENETOBEBEEICHIZEHR THRIEEATVET,

HITTR. BESFTOEABRZEFRET S0, IBIUTH
EANFEORET ZEANEROREICET BEE (AT HES
BABRRBE EVWVWET.) . MITRIEAZFDREY 5@
ANBEBROBYGEEDI-HDEBEICHT 3EHEZETLL
EHEEEZETVET,

BEABROBRIS

HHT(F. BEDDFEEGFRICKY . BBESTDOEANBR
ZRRWELET,

BH. BESEZOEANBREZHESEHNSEE. BHICK
VST BRE. H5HUHETOEBICEVWTHELEHE
TONABNZIRULET,

EABROFIA

LITIF. MBTIPBIXICETINELRBERE. D&
SVFBAENZIET & EHIC. ZOFHEBNDIZERIC K
BREEANICSVWTHAWELET,
1. HRE - REUEENOEEY 2EEICHRIBTE-AEX

FZNSICHIHT 2%

2. HITEOZTWOMBPRERSFICEDENDOTEYE
BOET
NEEENUNEESE] (BFR24F518552285)F
DEBICBR I CHAASETOHES
LITHBMET DI F—FAINRY MDTER
LT EERE DX
77— NDOEFEEICLDAE - HR. SEBHROEH
CEBR - BRGE. BITHESDRIZOMDSEG|%E
YD DFEBICREITT B 1= DXHIN

w

No vk

BABSROE=ZRH

HiTE. BESEHSEEBULEULEBABRE. XOWY
NHIIZETIBEEERVT. F=BITRELER A

1. GERICEIKES
2. FEBNOHEANTRETIES
3. PEIFOEFOARZEFTCLBIES
4. {TBUERE. MII{TBUEAE. #ANHEIAN (i1
TBUEANESDED 2BHX FEBFEORTICHER
FRETHRAYT 3 & ICHHADEBEN G 15E
BEtOIER N (FZMTRR DO BN OGS
6. HSHCHBSFTOFRICHZBES. ZOMEANGBRE

BRI B ECDODVWTHRIBERNH 258

v

E S

HITOEFEZMBICEITITBLDIC. BBESETDEARBR
DEFEWEREEEICEBRRITHBEIHVET. 0I5
. TAREABEROREEENREZFELCTVRERTES
BERETEETHEEDIC, THBHENSEMELIESX
T. ZOEIRL - EEHNEICBEINTVWR I EEZHEEL.
BABROFRECHEZRT L DBHFET,

R ERHAIRIT / FRREE 2020

BEABROEE

1. HTE. BESFOEAEREZ. EEXRTITIEEICH
WT. EEDDERHOABICHFEDOLOIBHDIEEBIC.
FHBT7 I EZAPEABROFTZL « ok - ik - S
AEICRT B FHBERURENREHBLET .

2. H7EF. PESEOBABROFRESBEGCEEREIC
DWW, BEHSZMELUTREL. BEXERICHITS
BEIEGEIRVWEBERW=UET,

3. H7E. BABRORENUVEENMEECTONTWVS
HEIMCDODVWTNERE - RigZEELET,

BABEROBMR. STIE. FIFAELE

BEIEDN. BIPMRETISESEOEANBRORTR.
FIE. AIAFELEECITRETEI EVVWET,) ZHRESN3E
8@, WEEBANBRREBLZORTEDFHRIICED R
WEd,

BH. MEFEAANBREREEZDHERENDFHREICELST.
HREHNTERBENHWETDT. RERTKRZEDE
] - EABRREROICIHEHRSIEE L,

EABROBIRWVICET 2HHVEHE

HITICHITEHBZEZDEABROBIRVED JAER. =
BECDOEHEL TR KERUARZEDERAR - BARE
BRIRBROICTHEB<S T L,

HEn e iE
HiTlE. BBSTOBEABROBBWVICONVWTIE. HEIC
IBUTHEZITOTVLWEET,

HITE. BABSRUBABESEZZORBICESCEARE
H]UOATMHFEBABRI VW0, BABSEREBANEREZHR
MUTHHEBEABRE EVWWET,) DRESEICEHT R
AAEHZRERELTBNET FFSFINT—RUY—IC
B3 MEABR] CEBEBABREISOTEVEEA. B
B, BTN BBIENHEBABREZRE TS L@, &
ELTHEWELRA

BN - BEABRRERO

ERHRIT T, BRAE - BARRRELECED
<HTRBEKRFICDOVTI(F. KEDIBHRAR - BAERRE
ROTRHITET (EBEROICKDZ (T E 2 (FEHE
[C&KBZFHT) . BEROICSKESNZBEE. KE
BERAE - EAERFEROCSBLLIZE L,

AR 7 i : T100-8144 REETIHXAFH1 TE4E1S
ELRFT BRETELR HEF
(BN - EAERRERD)
BEEES - 03-5218-3100
FIERESE - BEBE~EEH (REEZRL)
FRIOK300 ~FH#5RE T
(EFH S5SFRI1BETOEZRS)

56, RO - EARRREGREZICOVTIE. KBRX
ETHIHERVELETET




/0.

HEBABRFOZEEECETSERTI

HEEABRSORECEIZIERS

HASHERBHNRT CUITIETI EVWVET.) TR T1T
HFERICBITIBENEBAZHRT 2ESOFRAEFCHETS
FERILUTIESEIEVVET) ICEDSNEBHICHWVT
BEBABREZRIRVET . BSECHSVLTIE, HIIT
BUEAFDRET 2BEABROREICET BEF (LUIT A
FHEABRRBEI EVOVET.) ICEHSNBEBEDRHIE L
T. BEBABRSONREEZRET 2F. &WUEBGER
BRBZEDTVRENS. ERFHIRUEERE. Bk
REEZEML. REBEICETTEIENEEZHEL. EIE
ICHEBANERFZMVRNOET

HEBABREDRES

BEABSRUHEBABR U TFTMHEEAABRE VLW E
Fo) ZRWIRDIETOBHEICHEVT. ROEHWIFERBARB
A B ICERYIRVET,

(EREST)
1. REBABREOBELSEIRWVICET 3EG% (T) 28
SFLETS
() ERFCRIRDEDZEZSHET .
" ESE

B ESFBAANERRELFEEES

n FEBAEROBLEGERBVICETZHIRS 1>
(TEIHERSS - S RHEAEFR) (FRi265F 15EE
ANBERFREZSETECS)

RV ITBUAAFOERE T 2 EANBEROEREED
EHDOBEICET B1EHICDOVT (EL165F9H14
B EESESSHEBETHRERSREM. —&i
IE Fi2748H25BHEEE715)

(R BEREE)
2. HREBABRZEORZV. BERUBEORLEZ DO
BUGERDIEHICHECREERBEZRLE T,

(EERINE - RE - A - EBE. BRAFIAOEL)

3. REBAESREFR. EBSECEHDSNLEHENDDISE. &
S5h UHAANISEA U FIRBEROERICHEREEN
TEECFIA. & - RENVERET B EEBC. T8
ERDIZRHEBABREGECHICERELET. .
BWHRIAZRILT 2 HDEBEZRLET,

(&5t - BESD)

4. BEEABRFEZNVRSIBHEOLMNE—EZERTET
2156, ZEEBERERESHET)ICBENT. BS
ECBDEHTEHSIRIEINEREEERBELRAED
EENELOSNBLSUEN DBEYHEBETVET,

(HrfeIceE)
5. BEEABHREFORECEHTZIIENESERUTEERE
BEZMHRENICREL. ZOREICEHET,

BEALWEDLE
SITICH T RHEBANBERFORIRVED K. FBEEFIC
DEFUL T, FERVRRZEDERAR « BABRRE

BOICTHERLS LS L,

HREH ERHAIRIT / FRREE 2020

109

Q=N 7= Sk—U

o B 77 R IR HD Wit © 44 i > T At

Spot-Ht bt






JBICKIE. KBRZIENDT Tt

JBICA[E

T100-8144 RREBTREAXKFHTEHIE S
TEL: 03-5218-3100

FAX: 03-5218-3955

RN A MORAFRTIAEER 3bH0
RRANOKRFHEREVES 59

CE1 - A2 TS T UARBE. ITHIE - SESHE:
T100-0004 SERETHAHXAFE1-3-2 REEREE 146
RRXANOKRFHIER C2bHO)

KBRZIE

T530-0001 KBRAFAMRMIEXMBEH2T B28225
N—EZRENTH 71 RAIT—23&

TEL: 06-6345-4100

FAX: 06-6345-4102

JRKBREREAR O KLV E29. JRERFuRRILFTHhERFECUAL K545
Bt ABRAEAERTECAL. Osaka MetrolU D5 #RTE#EH BRI AL
FWFELHTS

Osaka Metroffl& FhirpiBHEREE AL KW IES5D

Osaka Metros BT #RERIBHERILCIAL LW ES 67

B A BRAEHER RO L U ES129

— ViR BT
ao

—UtBIC

© ErgtnHRIT

JBIC

IR
aon

HEEIC
JEAE
(]
AF
n T4FVIvb
Y ITATTY
1% F1—7
] ]
g5 e
ao
@ BB 8RAT
KIR3ZIE
(N—EZRENTA T4 RID—23)

KER¥ILEIL
ao

o 1
ABRERA]

ao

JN—E"ZENT. HHE1E

FT 4RI~
N—EZR
® OSAKA

ol UvY:
A—IU b VKBR

BRI ERGDERT

EEERF] EETEDR FRiER

T100-8144 RREFTHAHEXAFH1TEHIE 1S
TEL: 03-5218-3100

T 7HA N https://www.jbic.go.jp/ Facebook https://www.facebook.com/JBIC.Japan




@ seu BB IR

JBIC JAPAN BANK FOR INTERNATIONAL COOPERATION

UgSoILiEE
VEGETABLE

ZOENRIIE. EDRIFA D~ O ZDENFIYIF. BEIC L PRGN DB DFEDMESICEI T BIEE (TU—VIBAE) (CE D BEHICERUESEA Y+ E ©IL INK
UBAIIVTERT, A HOHOELEZ B S HEERLTVET, FERLTOET.



	目次
	1_業務統計
	1_概況（過去5年間の推移）
	2_承諾
	3_残高
	4_その他
	5_標準的な融資条件
	6_地域分類内訳国・地域等について

	2_財務状況
	1_財務諸表 
	（参考）勘定別財務諸表
	2_負債および純資産の部の構成 
	3_資金運用勘定・調達勘定の平均残高等 
	4_営業経費の内訳 
	5_余資運用にかかる預け金・買現先勘定・有価証券残高
	6_オフバランス取引情報 
	7_総資金利鞘、資金運用利回り、資金調達原価 
	8_従業員1人当たりの貸出金残高
	9_貸出金業種別内訳残高 
	10_貸出金償却額 
	11_外貨建資産（出融資）残高
	12_事務経費率 
	13_貸出金／借用金・社債の残存期間別一覧表 
	14_資産内容に関する情報 
	（参考）国際財務報告基準に準拠した連結財務諸表

	3_コーポレート・データ
	1_組織図
	2_海外駐在員事務所一覧
	3_沿革
	4_株式会社国際協力銀行法等
	5_内部統制基本方針
	6_セキュリティポリシー
	7_顧客保護等管理方針
	8_利益相反管理方針の概要
	9_プライバシーポリシー
	10_特定個人情報等の安全管理に関する基本方針

	JBIC本店、大阪支店へのアクセス



